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B & PR/A ) ZHONG YANG SECURITIES LIMTED
HAE & Fi%3 FUTURE CLIENT AGREEMENT

HISESFERAT ( [l ) HbARETHER 118 5% 1101 ¥ (EEBRHEXSERAIEMAPERSXFIFENNZH A2 HE
UERESEHEEHREZ B SEMAREER (CE No. BGT 529) , WIREHEEGNRFINIRETE) . ERELCRABRAERF R LHH
B EF]| NEREFESCHAY—ERZR—EIRS, YREFREGHHAERIEZINRS, IEFFLER SLEREAEHKRS AT
M—UIZEXHAZPERFinE (BARETEBMEFR ) HHRR. SCHRTHERF RSN T:

In consideration of Zhong Yang Securities Limited (the “Broker”) of Room 1101, 11/F, 118 Connaught Road West, Hong Kong (an Exchange
Participant of Hong Kong Futures Exchange Limited registered under the category of Futures Commission Merchant and a Licensed Corporation (CE
No. BGT 529 ) licensed with the Securities and Futures Commission in respect of carrying on the regulated activities of dealing in futures contracts)
agreeing to allow the Client identified in the Client Information Form to open one or more accounts with the Broker and providing services to the
Client in connection with futures trading, the Client HEREBY AGREES that all Transactions executed by the Broker for any Account shall be subject to
the Future Client Agreement as amended from time to time and notified to the Client. The Broker's current provisions of the Future Client Agreement
are hereinafter set out:

1. E 25 DEFINITIONS
1.1 EAWZER. BRXEAFMENS, UWTEEAMABEERTIIRE:
In this Agreement, unless the context otherwise requires, the following words and phrases shall bear the following meanings:
[BAEB] KCARFEENEBE / HARRANEAZNEHRE (TU2HF. EXFERHEFAGIHMER) FHREMRERH
—HER, RMBABTFXZRS
“Access Codes” such password(s), and/or form(s) of personal identification (in numeric, alpha-numeric or other format, usually known as login
name) prescribed by the Broker from time to time, whether used alone or in conjunction with each other, for gaining access to the Electronic Trading
Service;
[BERS | RIBAGREAEFRELCHINRS, HRUHRRIANREFZHRSE,
“Account(s)” any account opened by the Client with the Broker pursuant to this Agreement, which may be either with or without Electronic
Trading Service;
[AiE] BB, EREERMIRS CLRESETNERHERAAHATAL T UEANRE, BREFRRAPEESHE. 5
FR. BRREZN. RBREREEF S TECHBRMIRS NEERE
“Agreement” the written agreement between the Client and the Broker regarding the opening, maintenance and operations of the Account(s)
as amended from time to time, including but not limited to the Future Client Agreement, the Client Information Form, Risk Disclosure Statement, Data
Privacy Policy and any authority given by the Client to the Broker with respect to the Account(s);
[BoEEFES | AEBRFAAIEESETHIINERSZERSES. ZBEBRFBETHNREESSES (XBE Treasury Callable Corpus &
Separate Trading of Registered Interest and Principal of Securities B&4h ) I\ R HAR R RS EE ARSI N EMESESSSm T E;
“Approved Debt Securities” Exchange Fund Bills or Notes issued by the Government of Hong Kong for the account of the Exchange Fund,
Treasury Bills or Notes issued by the U.S. Government (other than U.S. Treasury Callable Corpus and Separate Trading of Registered Interest and
Principal of Securities) and such other debt securities or instruments as may from time to time be approved by HKFE as a form of cover for the Margin;
[ZAES] REESEN (RE [EEREEE] NWETEESHEET) NRHZAMARZAEARE SN BES,
“Approved Securities” TraHK Units (units issued in accordance with the unit trust scheme named“Tracker Fund of Hong Kong") and such other
securities as may from time to time be approved by HKFE as a form of cover for the Margin;
[EREAN] KBFHRBABREEAEEFERS TRELETHOASEPET—A;

“Authorized Person” the person or any of the persons designated in or pursuant to this Agreement to issue instructions in relation to an
Account;

[REEE] S, HEENs. HEERBEERASRZEERAINMB LS, T [REEEAT] BLAEA—RIAETRAE,

“Broker Group” the Broker, its affiliates, its direct and indirect holding companies and subsidiaries of the holding companies; “Broker Group
Company” means any of them;

[E8%8 | RPE/ PREOTE, HERXZMAMEEZAANE T HMER BREBZROEAESESRMAMIET—REBZH
F (BREHRI) |

“business day” in relation to a Futures/Options Contract, any day during which the relevant Exchange is open for trading that contract; and in
other cases, a day other than Saturday on which banks are open for general business throughout normal business hours in Hong Kong;

[&HEFR| MEZAmE, BEELE, IPTMEERBELEENREEERDB THRAMSHENHMEE, T aRhERIZZAm
= ARSI REEURSNEIEER,

“Clearing House” in relation to HKFE, HKCC or other body appointed by or established and operated by HKFE to provide clearing services to
exchange participants of HKFE and, in relation to any other Exchange, any clearing house providing similar services for such Exchange;

[EHRRES | RBZ AP/ REEF AR AABRGINRESH / LAE (FREEBBN) FRABRBRELEHEFRENREN
. FRSMIPRIRE, ERZLLCVEARFREEMEEN—TIRESM / SHRE (FREEBBENT) &,

“Clearing House Margin” the amount of cash, non-cash collateral or security as required by way of margin and/or adjustment (howsoever
described) under the rules and regulations of the relevant Exchange, and/or Clearing House to be taken by the Broker from the Client together with all
sums of margin and/or adjustment (howsoever described) for which the Broker must account to the relevant Clearing House;

[&F | BECHEBABEOALTURZBAINAEERALR (WER ) EERR, TERSHEGZESEAN RALTNEBEEMSNEF
1EFIREAF %,

“Client” the person(s) with whom the Broker has entered into this Agreement and such person's successors in title and (if appropriate) personal
representatives whose name(s) and other identity details set out in the Client Information Form and shall include each Authorized Person;



[FF&R] ERCARIEERBRAMEFRHAREELMEXMUZE F BERIIRS AR RIEM (R BRI EE)

“Client Information Form” Client information form prescribed by the Broker to be provided by or on behalf of the Client (notwithstanding the
description of document);

[P&] T —HR2AMETINAE/MREY ([ZRTEAH] ) ARNEY R ERONE RN, NEERIHE/IRaY
T ZZ ﬁmﬁ%m&ﬁ&%/ﬂﬁA%$%ﬁ%m$%ﬁgg ilmzﬁ,@%A%§$Mﬂﬁ&%E$$ [EFEa] & [EHF
B B RmE,

“close out” the entering into of a Futures/Options Contract equal and opposite to a Futures/Options Contract previously entered into so as to
create a level position in relation to the Commaodities underlying the Futures/Options Contracts, or in relation to the Futures/Options Contracts
themselves and fix the amount of profit or loss arising from such Futures/Options Contracts; and the terms "closed out Futures/Options Contract" and
"closing out" shall be construed accordingly;

[RFER | BRGHNN (BEXPEFHREZSGAMARTER) | REREHETTHRA,

“Code of Conduct” Code of Conduct for Persons with the Securities and Futures Commission issued by the SFC and as amended from time to
time;

[Eam] A& SFERRKES. FX. £RTHE. FH. TER (BREAREWHSER) « fR. BX. BYEE (BRELFRR
EESE. REM. AhEktH)  HOEUEERARXZSMEENRE (BEEEHRNERTIE) & (#« IERArE) S EREa—IENERE
/ BIEER (E ﬁ&%me“ﬁ)

“Commodity” any item and includes, without limitation, currencies, deposits, financial instruments, securities, indices of any kind (whether stock
exchange or otherwise), interest rates, exchange rates, physical assets (including without limitation: precious metals, agricultural produce, oil and land)
or other investment traded, or rights or options in relation to which are traded, on any exchange and shall where the case requires include a Futures/
Options Contract in respect of any of the above and in each case whether or not the item is capable of being delivered;

[FABSEUR | R ER (EABREBRIERE) (BEEHE 486 =) RARBZIFHIHIET A EEIMBER (IR IEH X M BAG T AREEIT. &
HRER)MIITH—RBCR. MAMBRIINABRZMR=(AMEAERFAREFINEFEM),

“Data Privacy Policy” the Broker's general policy in relation to the Personal Data (Privacy) Ordinance (Chapter 486 of the Laws of Hong Kong)

and any subsidiary legislation made thereunder as amended, consolidated or substituted from time to time and the policy is set out in Schedule IlI
(Circular relating to Personal Data (Privacy) Ordinance);

[RERH] AEFRELCHFIE / IFSHECAZTFRENRERY, HEXhPMAETH, SIREASRIIRARF FaiHEN

/

“Disclaimers” the disclaimers provided by the Broker to the Client before the opening of the Account and/or from time to time in form
prescribed by HKFE from time to time with the current version set out in Schedule I;

EFEN | FAEFTHEREN, BEEFRREES. EHERASL. B, BEREARSGRY, IKCISEENEENETHMGET
HEARER RS,

“Electronic Media” any electronic or telecommunications media, including but not limited to the internet, interactive television systems,
telephone, wireless application protocol or any other electronic or telecommunications devices or systems as the Broker may from time to time
determine and prescribe;

[EFXREH] RiIFABREL. RRBRSIHAEATRKEREIFRANETR ﬁ&%ﬁ@ﬁﬁ?@#m%%%\*ﬂ%ﬁ BETH
1HERTS, MUREEBMNEN), EEFTEREFETENAHEMIRS NETEMXSEHIE~IERESNREIHBE

“Electronic Trading Service” any facility and service (including without limitation those relating to dealing services, information services, e-mail
and the software comprised in any of the foregoing) provided or to be provided by the Broker or Broker's contractor or agent or service provider from
time to time under this Agreement which enables the Client to give instructions relating to any Transaction in the Account(s) or to obtain quotation on
prices of Futures/Options Contracts and other investment products or other information through any Electronic Media;

[REEM] IR —RIERZE I GPNEAREFH,
“Event(s) of Default” any of the events of default as specified in Clause 9 of the Client Master Agreement;
[Z 5] AR R T ETEEFSNEAEMRZ SR, THRZHEEE

“Exchange” HKFE and any other exchange, market or association of dealers in any part of the world on which Commodities are bought and
sold;

[XHEH] BEESRPRMEERRZAAREENTS LETEEY TRAMEERNESATIESHZFTRELN,

“Exchange Contract” a contract for a commodity approved by the SFC and HKFE for trading on the markets from time to time operated by
HKFE and which may result in a Futures Contract or an Options Contract;

HEAH] SRR SR TSR ENERTMETHI N T &4
“Futures Contract’ a contract to:
AVBREMEET / AR -BFRMEASELEL, /=
buy or sell for future settlement and/or delivery of a Commodity; and/or
(B)2 RAAERAN A Z AT MR EIEHE AN BT E W A HBEFIEN &L,

pay or receive a sum of money on futures settlement by reference to an index or formula approved by the relevant Exchange; under the
terms and subject to the conditions specified by the relevant Exchange or market;

[HE/BEEN] PESOR/SHEEL,

“Futures/Options Contract” a Futures Contract and/or an Options Contract;

[&#] FEARIMBEFBFITEE

“Hong Kong” The Hong Kong Special Administrative Region of The People's Republic of China;
[EHAE] BERPEEERRAE,

“HKCC” HKFE Clearing Corporation Limited;

[#i%h ] ERMEXZRBRASE,



“HKFE” Hong Kong Futures Exchange Limited:;

(X% 5| AERTMEIRERNTISEER S SEMNALL S BNRZ S,

“HKFE Trades” transactions relating to or resulting from trading of Exchange Contracts in the

markets established and operated by HKFE;

[EEREES | RESSLMERORINREEREES

“InvestorCompensation Fund” the Investor Compensation Fund established pursuant to the SFO;

[RES | KEFARURES(OFETRNEEREFEMEMRES), SERE. REPERAMBTR, AFFBROFE (MREREH
FRSMHY)  URELLEZIRE. RRGTEHEFNWHE/PHESHNEEMsIREaTBLSEEEER, SFERD #ﬁ%mﬁﬁﬁﬁﬁé
m [MREBEESHRE] AIEELCHEERRRESNBINSFENARE,

"Margin' the amount, whether cash or non-cash collateral as may from time to time be demanded by the Broker from the Client by way of
margin (including without limitation the initial margin and additional margin), variation adjustments or cash adjustments or otherwise in relation to
Futures/Options Contracts for the purpose of protecting the Broker against any loss or risk of loss on present, future or contemplated obligations
arising from Futures/Options Contracts of the Client including and not being less than the Clearing House Margin, and “margin requirements” means
the requirements set by the Broker in respect of the collection and specifications of the Margin;

T[S ] BEZSH (BMmERSN) (ERRATBSIHMET)) BYRERNTHEENE / SESNF BN AL SIBMZ S,

“Non-HKFE Trades” transactions relating to or resulting from the trading of Futures Contracts and/or Options Contracts on markets operated
by exchanges other than HKFE whether in Hong Kong or elsewhere;

[REEEH] ARTUTFENRESNTESL,

“Open Contract” a Futures Contract or an Options Contract which has not been closed out;

[HEEM] T — 77 (BYIEERT) REENEPRZIRBRENEREASILERFTANEL, ME:

“Options Contract” a contract giving one party the right but not the obligation to buy or sell a Commodity at an agreed price on or (as the case
may be) on or before an agreed date for;

ETEEM/RZA,
settlement and/or delivery; or
B)H B 5 Pt MR B A IE T E 1 A SUUERFRIR,
payment or receipt of a sum of money on settlement by reference to an index or formula approved by the relevant Exchange;
B 78183 5 sl T 518 & AR IEST,
and under the terms and subject to the conditions specified by the relevant Exchange or market;

[ERERR] aXFRECHRFIR / IARRELCETFRANERIKERZY, HEXHERSTEETH, SFREASRIRABREN R

“Risk Disclosure Statement” the risk disclosure statement provided by the Broker to the Client before the opening of the Account and/or from
time to time in form prescribed by the SFC from time to time with the current version set out in Schedule II;

(B RATHRFE | 7£ CRRATIRGI) (BAEBISE 155 ) 5 1.2 SR U B R AR S RIRE S RPEGGIR TR HERSF
MRS, BRIRS NELCHERFEY, MERBGERR [BF] . [Bx] . [FA3] SHARMUFRIED,

“Segregated Bank Account” a current or deposit account kept with an authorized institution within the meaning of Section 2 of the Banking
Ordinance (Chapter 155 of the Laws of Hong Kong) or with an organization approved by the SFC pursuant to the SFO, in the name of the Broker and
in the title of which the word "“client", "segregated", "Non-House" or such other similar word or phrase appears;

[BEBHEFIRF | CFREASREERMNBIERSZERIESNEN) EMNB IR HHIEMAMRT. BEEMAESZOENT ERHE
BB EMAZEEHESNIERE i&ﬁﬁumﬁm%aﬁ4ME?¥%WF,ﬁﬁﬁ%ﬁ%%ﬁ*@%F@FJ\F%EJ\F%QEJQH%
R FER S 5

“Segregated Debt Securities Account” a debt securities account kept with a recognized dealer registered with the Hong Kong Monetary
Authority (in the case of Exchange Fund Bills or Notes) or any bank, depository or institution approved by the Clearing House from time to time (in the
case of other Approved Debt Securities), in the name of the Broker and in the title of which the word "client”, "segregated”, " Non-House" or such
other similar word or phrase appears;

[BFEHIRE | AREBPRETFRASMERNTREER IR SGMNEMSRE, SEEHET AR EMEER. #ERE
HASRUERFUECHRRMAUNERRS, MEMRFNRBREE [FF] . [Bx] . (48] SEMENNFRIEE,

“Segregated Securities Account”a securities account kept with a recognized participant of the Central Clearing and Settlement System
operated by Hong Kong Securities Clearing Company Limited or any other depository, institution or clearing house approved by HKCC from time to
time in the name of the Broker and in the title of which the word "client”, "segregated”, " Non-House” or such other similar word or phrase appears;

[FBEEg| mEBNE, BESRPERIBRTHRENESIPEEHERZEY, TRAMBERS BEREMBRETREBZSRPEES
BRZESROBENEEHRE, THZHENERZZMEREEE,

“SFC” in relation to Hong Kong, The Securities and Futures Commission constituted under the SFO, in relation to any other regions, other
statutory bodies performing similar functions as The Securities and Futures Commission and have jurisdiction over the relevant Exchanges;

[EESRIERG] GESRMERE) EHEGIE 571 %) NRRE EREOSIENEREENREREESET. S HIBAHERE
V3

“SFO” the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong) and any subsidiary legislation made thereunder amended,
consolidated or substituted from time to time; and

[FHX%] REBEABRERE S SORPE/IESAORIEH. BTTE. AT/ &8 (BFETEIIEEEHESL)  NEKRER
MR WS EAGRE M —REENE / fiEa. RESHMEEZZS.

“Transactions” the entering into of a Futures/Options Contract, closing out or effecting delivery and/or settlement of a Futures/Options Contract
(which term shall include exercise or allocation of an Options Contract) and the general dealing in Futures/Options Contracts, Commaodities, money or
any other assets in the Accounts or in connection with this Agreement.

1.2 NABZPXEBATZE, BEHNFEEEH, RZIFR. BHEEEHR. BiHE RZIFA.
3
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[A] —FEBREEAFR. a¥LE. SR-ANASREABRRARTENEMELEAN, NREFMELEANEEREASREEEK
Ao WRE [EE] REBEEME. SREFEREBEFENMEZNNT., BEEANENR. LR—RERSMMERNRE [ER] &
(iR ] 2 BlE— RGNS ISR I & B SRR, IRIEXE BB IS,

In this Agreement, words importing the singular shall, where the context permits, include the plural and vice versa and words importing
gender or neuter include both gender and neuter. The expression "person” shall include any firm, partnership, association of persons and
body corporate and any such persons acting jointly and the personal representatives or successors in title of any such person. References
to "writing" shall include telex, cable and facsimile transmission and texts transmitted through Electronic Media. Headings are for
convenience only. Any reference to Clauses or Schedules is a reference to the clauses of or the schedules to this Client Master Agreement,
unless otherwise stated.

PR ER B COMPLIANCE WITH LAWS AND REGULATIONS

FEHE / BREARMERRRS, BIZABRENER METARIZNZEXSHN/ SEERTE) HENERTZIM / EE
RS ERTER . RAI. RO, 8. BRROBERNORAR (LEIHEMZAMET mﬁﬁx%ﬁm BB R P REZNRA, 7
Bl 1BA. BEROBEROHAR) MERIFREHEFACLERN—VARHETERAZENAR. EECRAEER, MEHE/ Ps
WEMEERZHHER S REERMRTSNELCIEMA THF SRR,

All Transactions shall be subject to this Agreement and, in respect of those Exchanges and/or Clearing Houses where the Transactions are
processed, the constitution, rules, regulations, practices, procedures and administrative requirements, as amended from time to time of
the relevant Exchange and/or Clearing House (and in particular as regarding Transactions effected on HKFE the rules, regulations,
practices, procedures and administrative requirements of HKFE and HKCC) and to all applicable laws whether imposed on the Client or the
Broker, as amended from time to time. All Futures/Options Contracts and Transactions shall also be subject to the terms of business of
dealer or other persons who have been involved in the processing of the Transactions where the Broker deems fit.

BT REEASIRRA R, B, BEROEERREOREKERERRL, NEF OB SERAR IASMITIHER
fEh, RIZFURRZFEMXSZE REAREEREENRE.

Client whose Transactions are executed in markets other than those organized by HKFE may have a markedly different level and type of
protection in relation to those Transactions as compared to the level and type of protection afforded by the rules, regulations, practices,
procedures and administrative requirements of HKFE and HKCC.

EFRR:
The Client confirms that:
(A) mE (1) K ) EEERZHME / SEERNER. KA A6, B BRRITBERRAE (48 2SR

JJ)Zﬁ%EEﬂ@%,£Uﬁ%%E

in the event of any conflict between (1) this Agreement and (Il) any constitution, rules, regulations, practices, procedures,
administrative requirements of the relevant Exchange and/or Clearing House and laws (collectively the “Regulations”), the
latter shall prevail;

(B) RECURBEZASBNEATHSZEZLSBE N RREETE, NWERETFZEFHRE, SREFRRAZRTEERH
tRE . FEESEAMRBEAITHEBEETHRBEACHITHNERZS,

the Broker may take or omit to take any action it considers fit in order to ensure compliance with the Regulations including
without limitation, adjusting any Account, disregarding any unexecuted orders or rescinding any executed Transactions;

© R BRANZEFRANEZRERRO—VZSTHREEFABARN, &

the Regulations as are so applicable and all such actions so taken shall be binding upon the Client; and

(D) EFRAEEABRSIARATFEIAGRITEEF NG/ PRESOSECERRAGREMNETERZ M BTEN
EIBNRRRE MR,

the Client shall be responsible for obtaining in advance and maintaining any governmental or other consents required in
connection with the Client's entering into of this Agreement or any Futures/Options Contract or the Broker effecting any
Transaction in connection with this Agreement.

$%%E$%%ﬁ@\%%ﬁﬁﬂ@?Eﬁﬁiﬁﬁﬁﬁﬁ%ﬁﬁ%@?ﬁﬁ%ﬂﬁﬁﬁ&iﬁ%@?ﬁﬁ%%%ﬁEWﬁ%ﬁ%om%
A NEEGR XY, SEARDN / EEERT RN / ST AEEM S H A BRNFER G S A EEENTOEMEREE
B EBNEARTIERNEE. RAUFRAFT—BIEBAT—B, WZFEXBRRAERREMGTLAEE. ﬁﬂ&ﬁﬁ%UW%&ﬁ
B ApFEE—VEGTEFELNARETERARER,

This Agreement shall not operate insofar as it removes, excludes or restricts any rights of the Client or obligations of the Broker under the
laws of Hong Kong or any other relevant law. If any provisions hereof are or should become inconsistent with any present or future law,
rule or regulation of HKFE, HKCC and/or any Exchange and/or any Clearing House or any other relevant authority or body having
jurisdiction over the subject matter of this Agreement, such provision shall be deemed to be rescinded or modified in accordance with any
such law, rule or regulation. In all other respects this Agreement shall continue and remain in full force and effect.

NMRECAMOBRLIDMBEZADETRHRGATFETPE / ESAZH(TRIBOBRZAMEMN] ), ZEXHEAZMRN
%%&%Wﬁ%&%ﬁ XSG EHZRAES . MREFAH—ATHFEMNETHABTRZIMENRS, EFF1E HWIALTEE
HEPEEAAREE 25 RAMRZRE.

In the event that the Broker enters into a transaction for Futures/Options Contracts traded on the automated electronic trading system
operated by the New York Mercantile Exchange ("NYMEX" and such contracts are hereinafter referred to as "NYMEX Contracts") for the
account of the Client, such transactions will be subject to the rules of NYMEX governing NYMEX Contracts and, if the Client is dealing in
NYMEX Contracts for the benefit of another person, the Client shall ensure that in its agreement with such other person there shall be a
provision to the effect of this Clause 2.5.

X 5 DEALING

FERTES RAERORATEAERNIET, TERSEEENAETHTANER, FEREREEENTHOX RO BRE
SR BARAL Bl 186, BREARERNG, HELHAATNABFNEEETER, FRERARLASAERNENELTR
KRGS S T,
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3.6

Subject to the provisions of the SFO and any applicable law and provided that the trading is executed competitively on or through the
facilities of and in accordance with the rules, regulations, practices, procedures and administrative requirements of the exchange
governing the relevant markets, the Broker may take the opposite position to the Client's order whether on the Broker's own account, for
the account of the Broker's associated companies or on behalf of other clients of the Broker.

ROERREERBREFSUEREAN (0F) NETETERZS(FAREEIREBEMRZFHIHMAETT). LLTTMERIFRE
HEAFERFENIEARS, SFERFERE MEFRBAEEZRY . NEAZERIELAKSBEANFRIRF PRFEHTEHHEES
UXMHERESR, SLTEREMET R/ IBEHATHNEHLZENTTE. BLUTAEHEBHNERERNTEF NEIAER
T BEAREEARR. AEABIT SEEARARASLCERNTZEEFRAFAAERFELAMEN, fslBAFHZFIHRBER B
BEFBEE. Bk Xl MARETTER. RTEFFAAEABETAEEHENERLTREFNERETH, SCESRBS ARG/ g
HREE,

The Broker shall be authorized but not bound to act on an instruction given by the Client or the Authorized Person (if any) to carry out a
Transaction (whether directly or through other dealer or otherwise). The Broker may at any time and from time to time impose any limits
including position limits on any Account and the Client agrees not to exceed such limits. If any of the said limits are or will be exceeded or
there is insufficient cleared funds in the Account for meeting initial Margin requirement or otherwise, the Broker may decline such an
instruction and/or is entitled to close the open position of the Transactions concerned. The Broker may in its absolute discretion refuse to
act on any of the instructions received from the Client without giving any reason and/or is entitled to close the open position of the
Transactions concerned. The Broker is not in any circumstances be liable in any way for any loss of profit or gain, damage, liability or cost
or expense suffered or incurred by the Client arising from or in connection with the Broker's refusal to act on such instruction or omitting
to notify the Client of such refusal or taking action to close the open position. Except as directed by the Client in circumstances where the
Client is not in default hereunder and no Event of Default has occurred, the Broker shall have no obligation to close out any
Futures/Options Contract.

HRBAGRETNEER S, SCEUEFNREASNTE, METEASH, EECAEFRHEERNBANEIREEER L
SRRk IAH A T R BRI

The Broker shall act as an agent of the Client and not as a principal in relation to any Futures/Options Contract or any Transactions
undertaken by the Broker under this Agreement except where the Broker gives notice (in the contract note for the relevant Transaction or
otherwise) to the Client to the contrary.

HREAERZSMNEERFIIHRETZEFEJRENFTRSERSL, EREELTRHERIETEEFIRGLRLR. €L
TRAREERMIAFERERENERRNERNIZ [HEE] Sz [HE] E7X5. SLBAREIAIAEETERREFRKIENE
EIRBIE TGRS ERGRBRABRENBERATHENEARAKERANEE. WRECATNERAEEBETEFNEEET, HTR
BRERBOBAETHE, EXFFELMTEEERNER, HEFABATHREZIELCHITEERETNEREZZERMAR.
Because of physical restraints on any Exchange or the very rapid changes in the prices of Commodities that frequently take place, there
may, on occasions, be a delay in making prices or in dealing. The Broker may not always be able to trade at the prices or rates quoted at
any specific time or "at best" or "at market". The Broker shall not be liable for any loss howsoever arising by reason of its failing, or being
unable, to comply with the terms of any limit order undertaken on behalf of the Client or under the circumstances contemplated in this
Clause. Where the Broker is for any reason whatsoever unable to perform the Client's order in full, it may in its discretion effect partial
performance only. The Client shall in any event accept and be bound by the outcome when any request to execute orders is made.

EFRBRER RSN AR R RVERERERZIE T, ULEFERLIETR, BERTE UREKERRERBUES ERER
B, ERROBEHRTAEBT S RNmEET.
The Client acknowledges that it may not be possible to cancel or amend its instructions once given. The Client agrees to exercise caution

before giving any instruction and accept full responsibility for the Transactions partially or fully executed prior to the processing of the
Client’s cancellation or amendment.

EFHURR, CRRAEE. BESAMBALTRE U MAS NIRFETR S ROBEONELEEAINIRFETRS. I
B, BFARRBREAERIREFETHRL S, SLURFEEAMNE. WRSIZH. IHESLTEEANEEFNERLT:
The Client hereby acknowledges that the Broker and Broker Group Companies and their directors, employees and/or their associates may
from time to time trade on their own accounts. Furthermore, the Client acknowledges the existence of the Broker’s interest, relationship or
arrangement that is material in relation to any instruction received or Transaction effected for the Client. In particular, the Broker may,
without informing the client:
(A) FERECERANIARFETERZS,

effect Transactions through Broker Group Companies;
(B) (ZHRE I3 FMARB)UETFAZMALLCEHABEAL (BREFRRIAKLCERLE. HESHEE) BEFEST

BRI S,

(subject to Clause 3.3) effect Transactions with the Client as principal for account of the Broker and its related parties

including but not limited to any Broker Group Company or its employees, or directors;
(©) RELSEMANIKRS, ETREFNEEREARNEZS

take position opposite to the order of the Client either for its own account or others;
(D) HEFNEERESCHNEMEFNEERETRE, X/3

match the Client’s orders with those of other clients of the Broker; and/or
(E) HREFHGLEAS, KLERNIRLCHNEMEFNEES, 50—k UENT,

combine the Client's order with orders of the Broker or of Broker Group Company or other clients of the Broker for execution,
MEBLEKHEEFAALAFERAE FRFEFERSNEAFBEIFRZREFHE=ZFELETR. WEREORT, ERXFNEGHREM
BAREEEHNEESE, SLEREDEETHENREFNAFE, ARHNBELEHEF . SERELERLAIZBHIEZER
o BEFERAMER LR EHE/IPEEEETEATHEFUREEAANBEMELMER THEF TREEATTINEE.
and neither the Broker nor its related parties shall be obliged to account to the Client or any third party for any profits or benefits received
in connection therewith. In event of insufficient Commodities to satisfy orders so combined as mentioned in the above paragraph (E), the
Broker may in its absolute discretion allocate the transactions between clients, the Broker and Broker Group Company, having due regard

to market practice and fairness to the concerned clients. The Client acknowledges and accepts that such combination and/or allocation
may on some occasions operate to the Client's advantages and on other occasions to the Client’s disadvantages.
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3.7

3.8

3.9

3.10

311

3.12

3.13

3.14

3.15

BEFFIRR, MRELCHX BRI EEERIE IR, SEASTREN—VILENERF, SECAREFFENEARTE
BHNUEEREMIRS BTNEARERRRRES RN A — X 22 HE.

The Client hereby acknowledges that HKCC may do all things necessary to transfer any Open Contract held by the Broker on the Client's
behalf and any money and security standing to the credit of the Account to another exchange participant of HKFE in the event of the
Broker's trading rights having been suspended or revoked by HKFE.

B FARBLCIIZARANAR, MRPZMBAHEFMRRNFE NP M ARSI MEENEEAT SR L ETHEANSG EEHZ
EMHAN, IEHEAZSFHHASETHNAFRERFEEEANE ERTREETTFEERBERTE), WZFRAEFHZ
FERBELERRSR, AREFREFANFEENEREHE/HESATE.

The Client acknowledges that the Broker is bound by the rules of HKFE which permit HKFE to take steps to limit the positions or require
the closing out of the Futures/Options Contracts in respect of HKFE Trades on behalf of the Client if HKFE is of the opinion that the Client
is accumulating positions which are or may be detrimental to any market or markets from time to time established and operated by HKFE
or which are or may be capable of adversely affecting the fair and orderly operation of any such market or markets as the case may be.

—VEREREAZFERAEHAOR. INEEAHE. BFEXHEREEIETEN(BARKEETZZRBOE MRS )HEE
e ey, HERBHEFRE, SCARREAAEAEERATFNERTSE TESFETIFRERTOALNGH ., HRELERAER
BEHNEAREEREFRREESEMETR. BRz0ER. BIREMNIESDIEIARIE. XHMAEEMEERTEER)MA
FRTEEAGBETORY, CLERAE. YARFRUERLRT, HERNEFZHZELITIN—VIARK. EBRETHMES
EELAE THZSAE. EBREITHGRBRNERS AREABEANAEANEFEREBER LRBEREL . HESLCKE EARK
BN, G TRBRTEELEET, EEETRENIETAL.

All orders shall be made by the Client orally either in person or by telephone, or in writing, delivered by post, by hand or transmitted by
facsimile or through Electronic Media (applicable to Account with Electronic Trading Service) at the Client's risk. The Broker may act on
such instructions which the Broker believes to come from the Client without any duty to verify the capacity of the person giving the
instruction. The Broker shall not be responsible for the non-performance of its obligations hereunder by reason of any cause beyond the
Broker's control, including, without limitation, transmission or computer delays, errors or omissions, strikes and similar industrial action or
the failure of any dealer, Exchange or Clearing House to perform its obligations. The Client hereby confirms and agrees that the Client shall
be responsible to the Broker for all engagements, indebtedness and any other obligations made or entered into in the Client's name
whether in writing or orally and howsoever communicated and purporting to be given as aforesaid. In addition, in the event of receipt of
conflicting instructions, the Broker may refuse to act on any of such instructions until the Broker receives unequivocal instruction(s).

EFRAYER HREBRELTMUEELHEF BNH#E (THRZVGEREBEIINEARMENIUFET . EFTERHMTR
BT) ETHRE, EECEMRERESCHEMIAEENER.

The Client understands and confirms its agreement that the Broker may record conversations with the Client whether conducted on the
telephone or through any other media or otherwise by tape or electronic means for security, control or record purposes.
BECEEITE—EAN ENZSAATHN—EEET, SLCAREEETAXSMNT. CLOEEEEFNETEREMIZSEH
ThERRNER.

All instructions relating to purchase or sale of Commodities or otherwise given hereunder which may be executed on more than one

Exchange may be executed on any Exchange the Broker selects. The Broker may also in its discretion direct the instructions of the Client to
other dealers for execution without giving any notification to the Client.

WMRBERENZZA. EEAHN / IXFHEEARE (SERERECCHTE) TRBIOTNE/PRESONTEE, LERTEEH
H/RSNSREARE/ESNTE, MECER MEFNHE/MRSANEKHSEMTENS) KEEE BZTRBIEE

BOFERRY ERFERGZ THEF ERECHEARRFENZFRE/HESONERNEREAT ALY TR EENHBET
HEREE.

The Broker shall not be liable in respect of matching Futures/Options Contracts or otherwise if the relevant Exchange, Clearing House
and/or dealer has ceased for any reason (including setting off the Broker's positions with it) to recognize existence of any Futures/Options
Contract or fails to perform or close out any Futures/Options Contract, but such cessation or failure shall not affect the Client's obligations
and liabilities hereunder in respect of such Futures/Options Contracts which the Client has required the Broker to open and which have not
been closed out or other obligations or liabilities of the Client arising therefrom.

BT AMRHREHREREREASLBNMERER AL EREENLER, BT, BT, UEFAECH Mz EFisnBEm
PE/PREAMBERENZZM. SERN/ IX7FNEART, BEKTAR—TZERTEEGANTE. ETEARINETERZFE
M/ FETETR—ZEATEEN, TTAERLRENMETUTER:

The Broker may at any time without prior notice in its absolute discretion take such steps as it may consider necessary or desirable to
comply with or perform, cancel or satisfy any obligations of the Broker to the relevant Exchange, Clearing House and/or dealer in respect
of Futures/Options Contracts acquired on the instructions of the Client, including closing out, entering into any Transactions for hedging
the current position, and/or performing any and all such Open Contracts, and may for such purpose:

(A) BAZEY (MEFHTRLEHEEAELASEAREY) BETRFESHAEMNER,

/B

buy or sell (in any manner howsoever and including from itself) the Commodity underlying any Open Contract; and/or
B BN, BASEREAEE, /5

borrow, buy or sell any currency; and/or

© EE—ERLT, BERATARES NERFITEERIAKCIAELELRTBBHAREFFFZAAREN—TIE
%,
apply any Margin in each case so that all sums expended by the Broker in excess of any sums held by the Broker on the Client's
behalf shall be paid by the Client to the Broker forthwith on demand.
BRIEXFOKLHFRE ZEFNEERRSERREHEARAN, MREBIZMNEBEEERE, SRTHAEN, HEEHR
Ho
All the trading orders placed by the Client are good for the day and will be automatically cancelled at the close of business of the relevant
Exchange to the extent not yet executed unless the Client has indicated to the Broker to the contrary.
BERTRANTEFNEERE, BEnZFRLFMTINXFEREREEE (RAETH 58 14, NBNAEFXHSRBENEMREK
F) , REFILFHLZRAMRFOPE / BRGAKESRE. NRZEXFEREILEFEGRBEFE=EEXAN, BFLEMNE
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3.16

3.17

3.18

3.19

4.2

43

4.4

ARAEECHRERZHARBHRENER, JFRIEREEEFHEFNRARENNORN. EOREMANNIRS PEEZZHHEA
HXWEE, BEMRFSEFEIAESRES SRR CLBEARRFRHBHALE.,

Following execution of the orders of the Client, the Broker will send trade confirmations of the Transactions effected and relevant
statements summarizing Transactions and Futures/Options and cash positions in the Account subject to Clause 5.8 for Account with
Electronic Trading Service. Such trade confirmations and statements shall be conclusive and binding on the Client if not objected to in
writing sent by registered mail to the Broker's office within three business days after transmission of the information contained in such
confirmations and statements to the Client. The Broker may not provide the Client with monthly statements in relation to the Account in
case during the relevant period there is no transaction or revenue or expense item and no outstanding balance or holding Commodities
position in the Account.

EXBAERRABHANIRT, SLeRENEREBEFMESNIEFZ%E, TUEBAEZRTHESNERRT, RELHT
FMEIESTE, BEFASERERAF—BFNELE.

Subject to the applicable laws and regulations, the Broker may in its absolute discretion determine the priority in the executions of the
orders received from its clients, having due regard to the sequence in which such orders were received and the Client shall not have any
claim of priority to another client in relation to the execution of any orders received by the Broker.

BLORZEREFEREHEMACTEESR (BEHE) MRS SCERRREFNEREZFRHMNEBNABZE TURRREFTINE
HERZFEENERZHE/PRESHNRREHERNRE. TEBEXHNRARY/ BLEESHMBEHNEILX], UERAMBEN
Xt

Upon receipt of request from the Client for provision of contract specifications, specification of the investment products, copies of
prospectus or any other offering document relating to products comprised in any Transaction which may be entered into on behalf of the
Client under this Agreement, the Broker shall provide such document and information to the Client.

EFRTRAREARECHERTASCREFITIZHE / IESNHEFZEE. BRI AENFEELEARRIRE. EFA
BETYERNE / RSOSEESRNAE / AT ELEEABY (ERHRELHED) ZHEBRRAE. BFE—SHERR
BR SEAEBFRFPAAEXGZREMIE—VEE KLRRTFERIT. FERETRFHRZRS, KLAEFEEFNRE
B, RAEERFPZXGERINBA. AHTFREME=ZFELZTH. 78, RRANERH, KETTEE.

The Client expressly acknowledges and agrees that no representations or warranties have been given or implied by the Broker as to the
value, merit or suitability for the Client of any Futures/Options Contract entered in to by the Broker on behalf of the Client and the Client
shall, independently and without reliance on the Broker, make the Client's own judgement and decision with respect to the entering into
and closing out of each Futures/Options Contract. The Client further acknowledges and agrees that the Client shall retain full
responsibility for all trading decisions in relation to the Account and the Broker is only responsible for the execution, clearing and carrying
out of transactions for the Account in accordance with Client's instruction and does not act as the Client's investment adviser, that the
Broker has no responsibilities or obligations regarding any conduct, actions, representations or statements of any introducing firm,
brokerage firm or any third party in connection with Transactions carried out for the Account.

BFERYRER, SLCUMNTHEEEBHNEE, RUTLEREERSENE [RRZeHERF | HEEFFENZRE.

The Client acknowledges and consents that the Broker shall, at its absolute discretion, be entitled to claim margin offset for the Client’s
positions through the Client Offset Claim Account in DCASS.

XU SETTLEMENT

BFER, B REFNPE/HEESY (URMEMKRFERN—VIEMEHRLS) EIRAGRERET SRETFHRRNTK
EHREMAR. BB RABZFITINAFEGNMZEAEHANATENGRINE, FRERIMENGTE, NELLCHNRREMH
RHME/ SEMEEMORA. RE. B, BRROBER, EO0XEXR REFFEAKLELET $EARTEGHATE, =
REEGHATIE, RMIEZIEEN, SRSCHEBRR—UMBETE, MHAEHXS BERFARKELSCEEFREGMER.
BEERERNRE.

The Client accepts that each Futures/Options Contract (and also all other Transactions made for the Account) contemplates actual
performance in accordance with its terms including delivery and receipt of any Commodities and payment therefor. The Client shall take
all necessary actions to enable the Broker to effect due settlements of each Open Contract which remains subsisting on its maturity date
on behalf of the Client in accordance with the rules, regulations, practices, procedures and administrative requirements of the relevant
Exchange and/or Clearing House unless the Client has given timely instructions to the Broker to close the open positions otherwise the
Broker is entitled to take all necessary actions to complete the settlement and the Client is responsible for any claim for related loss,
damages and expenses by the Broker against the Client.

EEHREHE / ESOETEESTEIREHN, TREGEFERUKLCERABRET. MARFIMZIE (BERRRETE
LARERZ ML / SEERK / IRE2XFHIREAZTER) | REMFTESTEIER, RIRRHE A T84,

Any amount (including, without limitation, any amount payable by the Broker to the relevant Exchange, and/or Clearing House and/or the
Broker's dealers or agents) payable by the Client arising out of the closing of any Futures/Options Contract or the exercise of any Options
Contract (whether initiated by the Client or executed by the Broker pursuant to the Agreement) shall become immediately due and
payable to the Broker upon the closing out or exercise.

BEFMRBRELCERATEMILZIEESH, ROFEZNESOBENLANRISN. BHEERMIXSBEERZITERETREH
R (MATA AN RERHRA%) IMEZXZEZE, RECIATERME, MR (NEREHE) WEEMRRSEROREE T
MEE RS (BRESE) WEZENRTHANES WEEGER RN, REERXSMBIEEMEARE, KRR
BHNEEETNARBRTEERTURBERABENZRNRSEETER.

To exercise an option pursuant to an Options Contract entered into by the Broker on the Client’s behalf, the Client shall deliver to the
Broker a notice of exercise at least two business days before the cut-off date for the tender of exercise instructions prescribed by the
writer of the option, the relevant Exchange, Clearing House, dealer (whichever prescribes the earliest cut-off date) together with the
underlying Commodity or document of title therefore for making the delivery (in case of a put option), or sufficient immediately available
funds to take delivery of the Commaodity (in case of a call option) unless the outstanding obligations of the buyer or seller of an Options
Contract are satisfied solely by cash settlement based on difference in price or value as required by the rules of the relevant Exchange or
Clearing House.

BEFHRE TR PIMEEMARZITEIE TSI RERE, FImM7EsT TRATIRERESR, FHARTESNEEREE. BFF
BRALZHMERERMEADABENRRESTE (REFSFIET) . Bit, EFEARARZZMNEERNEERRIMNERF. TFK
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4.5

4.6

4.7

ERARIRF P PESHNETTESRETENTINENET. REFFELNRER, SUSLCTAAZSTIRETEETE (B8R
AREGEHERITEAEENSE, IBEHERTE. EFRRERELCTNREXZSMMEEFTINEARENRER
o) .

The Client acknowledges that some Exchanges and Clearing Houses have established cut-off times for the tender of exercise instructions
and that an option will become worthless if instructions are not delivered before such expiration time. The Client also acknowledges that
certain Exchanges and Clearing Houses automatically will exercise “in-the-money” options unless instructed otherwise. Therefore, the
Client should familiarize himself with the rule and procedures of settlement established by the relevant Exchanges or Clearing Houses. The
Client acknowledges full responsibility for taking action either to exercise or to prevent the exercise of an Options Contract, as the case
may be; the Broker is not required to take any action with respect to an Options Contract, including without limitation any action to
exercise a valuable option prior to its expiration date or to prevent the automatic exercise of an option, except upon the Client's express
instructions. The Client further understands that the Broker has established cut-off times, which may be tighter than those established by
Exchanges and Clearing Houses.

BEFEZRNRAEFAHE / BRATESAR (THRRIEE)  BEFTHREREZAEMNEERR, RIEFEHE / BESO8E
MNEERR, BRAETECHET, KEYE / BRETTE, IRIESNTE, R HRIRETE.

The Client acknowledges and is aware that having acquired a position (whether long or short) in a Futures/Options Contract, the Client
may be required to make or take delivery, as the case may be, of the underlying Commodity represented thereby, unless before the
maturity date specified in the Futures/Options Contract, the Client gives timely instructions to the Broker to close out the Client's open
positions or in the case of an Options Contract, the Options Contract expires without being exercised.

HRARIRS NETETHEEANX NS
With respect to any trading for the Account in Futures Contracts:
(A HHRESHNRETR, BEFFHELER TR ESHNEIBNMEERAE.

In the case of a cash settlement Futures Contract, the Client shall be liable for any deficit resulting from the Client's closing
instructions and any deficit resulting from the expiry of the relevant Futures Contract.

(B) HEEEAMEYRN, ZEFREAFBLIEERUERBEERNR. NEFRERBRANEH AL KLEFHE (X2
%) REFRBEFHEARFEHEEGNER.
In the case of a physical delivery Futures Contract, the Client shall give timely instructions to close out any Open Contracts to

avoid physical delivery. Any failure by the Client to give timely instructions to close out the Client's Open Contracts shall entitle
the Broker to (but not obliged to) close out the Client's relevant Open Contract.

© HHEAHANEYRZYR, MEFAET, REEXMHRARMEMEL. RENHENEETATEL, MEEERM o
BEFRET, AEEREKE, RARUEMESHETEL WFEERKZA. IFFRRENEERMEERRHIRE

In the case of a physical delivery Futures Contract, if the Client as seller intends to make physical delivery, the Client will provide
to the Broker the type, quality and quantity of the underlying Commodity required to make delivery thereof; or if the Client as
buyer intends to take physical delivery, the Client will provide to the Broker the amount of money necessary to pay for delivery
thereof. Any failure by the Client to provide such underlying Commodity or payment to the Broker within the time required by
the Broker shall entitle the Broker, without further notice or demand, to close out (but not obliged to) the relevant Futures
Contracts.

(D) HPEEANBYRR, XHFFENTEERR, TRURRMEMEE. RENBENEETATEL NEBEXR
i, SHERUEMREFIETRLE, MEBERKZA. UEFRRANEZRMETH RIFIE, SCkF#E (BERF%
%) REABMSIEREREFT, RITOTER
In the case of a physical delivery Futures Contract, if the Client is required to make or take physical delivery, the Client shall
provide to the Broker the type, quality and quantity of the underlying Commodity required to make delivery thereof or to
provide to the Broker the amount of money necessary to pay for delivery thereof. Any failure by the Client to provide such
underlying Commodity or money to the Broker, within the time required by the Broker and notified to the Client, shall entitle
(but not obliged to) the Broker, without further notice or demand, to forthwith:

0} RETERNBEREACTBEETRENE, BEARXNEHEESRNETEFZEE =

buy the underlying Commodity required for delivery at a price to be determined at the sole discretion of the Broker
and deliver the underlying Commodity to satisfy the Client's obligation; or

(D) BraRbisemat, JERNBRRETMLEE WhHEMEERM,

accept delivery of the underlying Commodity and sell the underlying Commodity at a price to be determined at the
sole discretion of the Broker.

MR A RRE NETETPRESONZSTE:
With respect to any trading for the Account in Options Contracts:

(A HEEEL (BREREMRLEE) DHSTRERTEEAOR, NEFAES, AMRSIHELHEWIRSOTHEEN
EERMNEXFEEZZR (WH) .

In the case of a cash settlement Options Contract and upon the exercise thereof, the Client as the seller shall make cash
payment to the Broker of the difference (if any) between the exercise price of the Options Contract and official settlement price
of the underlying Commodity (in the case of both a call and a put option) where official settlement price means price of the
Commodity underlying an Options Contract quoted by the relevant exchange and used to determine the value of the
underlying Commodity on exercise of the option.

(B) HHAESAUBYZR, WEFAEARNENRARRTERLHE, TRQARHEMGEANER,. RETNHETE
£, MEBEEXRN, SIMEFABATERNEMRIERTEZENE TRORREMAMRERETERLS NMEEERK
Z . MEFRRHNELRMIEERRAFE CCEEBRHEEFNER TERERETEEZBAN.

In the case of a physical delivery Options Contract, if the Client as buyer intends to exercise a put option to make physical
delivery, the Client will provide to the Broker the type, quality and quantity of the underlying Commaodity required to make
delivery thereof; or if the Client as buyer intends to exercise a call option to take physical delivery, the Client will provide to the
Broker the amount of money necessary to pay for delivery thereof. Any failure by the Client to provide such underlying
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4.8

4.9

4.10

5.2

53

Commodity or payment to the Broker within the time required by the Broker shall relieve the Broker of any obligation to give
such notice of exercise on behalf of the Client.

€ HEEEHNEYRER, NEFAREIENE, KNEYIAERABTREIESN, TRXERMEMED. SENHE
MIEEEMATEL, WEBEXAM, SMEFARGHENETT, AUBYREERBTREHREHN, BF LEREAERH
ReFETEL, NMEBERRZA. IBFRRANELRIGEETASFIE, SLHEHE (BXFEH) RNEZRNN
BEABEREFT, PITWTHER
In the case of a physical delivery Options Contract, if the Client is assigned to make physical delivery as the seller of a call option,
the Client will provide to the Broker the type, quality and quantity of the underlying Commodity required to make delivery
thereof; or if the Client is assigned to take physical delivery as the seller of a put option, the Client will provide to the Broker the
amount of money necessary to pay for delivery thereof. Any failure by the Client to provide such underlying Commodity or
money to the Broker within the time required by the Broker and notified to the Client, shall entitle (but not obliged to) the
Broker, without further notice or demand, to forthwith:

0] RETERNBERAETBEEHRENE, BEARINEHEERRNETERFZEE =

buy the underlying Commodity required for delivery at a price to be determined at the sole discretion of the Broker
and deliver the underlying Commaodity to satisfy the Client’s obligation; or

(I ReaRbEennt, TERNBEREFMGEE HRAMEEE?.

accept delivery of the underlying Commodity and sell the underlying Commaodity at a price to be determined at the
sole discretion of the Broker.

(D) EFRERELLE BN TSRO, MEREEN (BRANBITINEH) NTEEESREM (WER) HEARLE
BN EBNEEREEL D, SCENATHSENEENRKZEN, ERgRERGEMERELIEENESELE
LR BB B EAEE FFEREILNEEE.
The Client acknowledges that all short option positions may be subject to assignment, including positions established on the
same day that exercises are assigned and that exercise assignment notices (where applicable) are allocated by the relevant
Clearing Houses at any time during the day. The Broker will allocate such notices on a fair and reasonable basis. The Broker is
not responsible for any delay with respect to the assignment by the Clearing House or the receipt by the Broker of such notices.
The Client confirms that the Client will accept an allocation on this basis.

BEFASEASMARE ZBAEHEMBERE LEE, EPEEERRMREE 44 R 47 Rz REXBBELCEENZHH AR
FENZHREAEHER (BREFERRBESERER) . RIEE 44 X 47 5%, BFRTERARERETREMEER R
FERFECREREFBTIEPER (NEM) JEMBMHEEEZBEREECETRE.

The Client shall be liable for any deficit resulting from any or all losses including but not limited to closing out transactions and/or
transactions initiated by the Broker pursuant to the provisions in Clauses 4.6 and 4.7 hereof and any cost or expense (including but not
limited to commissions and legal costs) incurred by the Broker on a full indemnity basis related thereto. In respect of Clauses 4.6 and 4.7,
the Client shall have no claim against the Broker for losses arising from the Client's failure to provide the underlying Commaodities or
money to the Broker and the Broker's inability to give notice of exercise of Options Contract (where applicable) on behalf of the Client, or
otherwise in connection with any other matter therewith howsoever arising.

HELREFITLYE / PAATE (FHREBABNZFEL) , HECIHZEXFIFRREXWAPBE LR KRB (EHE
ARAHAR)  EERZFAOHEFNTRER BRLERESR, SRBRECERRINKESFA, BRIELRTBERAELH
BERZHHRKREMER.

In event of any failure in settlement for whatsoever reason or in howsoever way in respect of all or part of the Futures/Options Contracts
entered by the Broker on behalf of the Client suffered by the Broker or the dealer appointed by the Broker on the scheduled settlement
date, the Broker’s obligations to make payment or to deliver any Commodity to the Client in respect of such contract shall thereupon and
by virtue of such failure become obligations to make payment of such amount or delivery of such quantity of such Commodity as is equal
to such payment or such quantity as is actually received by the Broker in respect thereof, unless the failure is caused by gross negligence
or wilful default of the Broker.

WMIAE 49 PAKE, BRFERELCHBMAL (THREEEMAZZPIFEEN) FBUARTY, CCAEREBHNEE (BEX
%) REEMEFNAERET. NELATFRIRZENY, FEFAHECHRRZECHNSIRNMEER. RE. BRIBx e
ESEfE.

The Broker may in its absolute discretion but shall not be bound to act on any instruction from the Client to take any action whatsoever or
howsoever against any relevant person (including without limitation the relevant Exchange or Clearing House) in respect of such failure
mentioned in Clause 4.9, provided that if any such action is taken by the Broker, the Client shall fully indemnify the Broker on demand in
respect of all costs, claims, damages and expenses arising out of or in connection with the taking of such action.

EF 3 5 BRFE ELECTRONIC TRADING SERVICE
MEEFERCCRABRRBAGENERREFZRFIZEEREFXIRBHERLT, KEREES
)z G REZERFEA.

The provisions in this Clause 5 apply only to any Account in respect of which the Client has requested and the Broker has agreed to
provide with Electronic Trading Service on the terms and conditions of this Agreement.

WEFEAETFRHRE, BEFAEHABAZBNE—RERF, AEMAERBARBMIELNETRERNMEERZS. BF
AABLLCATEFNEANEZBNRE, ReREA. EETRETRIRBAMONFTE LEMARERN. EFAETELCRLAMETRS
BRIFEERRLERNESI(RE 51015), BEFETHRERETRERRE, BIMRHETRERS.

When using the Electronic Trading Service, the Client warrants that the Client is the only authorized user of the Client’s Access Codes and
will be responsible for all instructions placed and all Transactions conducted with the use of the Access Codes. The Client shall be
responsible for the confidentiality, security and use of the Access Codes issued to the Client by the Broker. The Broker may use
authentication technologies in connection with the Electronic Trading Service. The Client shall comply with the procedure guide issued by
the Broker (set out in Clause 5.10 below) in relation to the operations and security measures of Electronic Trading Service and the Client
undertakes to logoff the Electronic Trading Service immediately following the completion of each Electronic Trading Service session.

BFHEREFIET—AED, EURELIENNIVE, SUEFERAEERE, BEETSE.
9



54

55

5.6

5.7

58

5.9

5.10

The Client acknowledges that it may not be possible to change or cancel an instruction given through Electronic Trading Service and
agrees to exercise caution before placing orders.

HREFEREFXSBRBMBLNEFTNEESE, CLTNEERBETEER /ALK, FFEREITOZFTHREHBAR)
ERBRETHIEMZIZNNABRNTENREEATHBNER YEHEFEARN.

The Broker may (but not have obligations) monitor and/or record any of the Client’s instructions given or orders transacted through the
Electronic Trading Service. The Client agrees to accept such recording (or a transcript thereof) as final and conclusive evidence of the
contents and nature of the relevant instructions and Transactions and as binding on the Client.

BRIEREERFREECEBEARHEEN AL R KRR EEERRREFTEBEFNEAZHEHERME FNEEHR
TERFNETHEERMNINL), SAECHEIeREACRIHTEFAMNET. CCAEMLEARKIERNHRE, MAERL
BREETERET.

The Broker will not be deemed to have received or executed the instructions from the Client given through the Electronic Trading Service
unless and until the Client has received the relevant acknowledgement or confirmation in such manner specified by the Broker from time
to time (including without limitation by posting the status of the instructions in order journals on the website which is operated by the
Broker and is freely accessible by the Client). The Broker is also entitled to correct any errors in such acknowledgement or confirmation
without incurring any liability in connection therewith.

MBTIER, FFEIEIBHMEL:
The Client shall immediately notify the Broker if:

(A EZERETFXHRHBELIETT BEFLAARIBERREN, XA REIMRIERIENTNRBBMERAER. EFH
AEAR), =®
an instruction has been placed through the Electronic Trading Service and the Client has not received an instruction number or
acknowledgement of receipt of the instruction or of its execution from the Broker (whether by hard copy, electronic or verbal
means); or

(B) BEFWEIFREF BHAETHHRTIRABHNIET AT aNBRBMERNEDR. ETIOETN)IUEREEARE
BETENETXZBRE, &

the Client has received acknowledgement of a Transaction (whether by hard copy, electronic or verbal means) which the Client
did not instruct, or is inconsistent with the Client’s instruction or the Client has any suspicion of unauthorized access to the
Electronic Trading Service; or

©) EFRERSREEE, BX. &6, FREESEIFERENER,
the Client becomes aware of or suspicious of any loss, theft, or unauthorized disclosure or use of the Client's Access Codes;

HEMER. TUECHHETREAN. BEIARARTHRIUKERTFIHMA (BREF) $EE. BREESELEBETX SRR
Hﬁ‘é%ﬁﬁ?mtﬂ BRI RE,

or otherwise, the Broker or its agents, employees or representatives will not be responsible or liable to the Client or any other person whose
claim may arise through the Client for any claim with respect to handling, mishandling or loss of instruction placed through the Electronic
Trading Service.

Without limiting the generality of the foregoing, the Client acknowledges and agrees that it may not be possible to amend or cancel an
instruction after it has been given through the Electronic Trading Services and that an instruction may only be amended or cancelled if it has
not been executed by the Broker. In such circumstances, the Broker will use its reasonable efforts to amend or cancel the instruction
according to the Client's intention but, notwithstanding an acknowledgement by the Broker in relation to the amendment or cancellation,
there is no guarantee that the amendment or cancellation will occur. If the amendment or cancellation does not occur, the Client shall
remain liable for the original instruction.

RN BN RN R BRI NE IR, BEAREFREETZIRS.

The Broker reserves the right to suspend the Electronic Trading Service if an incorrect Access Code has been input on or more than 5
occasions.

WABETEMHMERNRE ERFERHETIZIRG, REFNEEETENTZ%R, ERFARIELCTNREFEHHER
JT\IT BUBECRBETERAREEMIRS . BB H(FARTREESFF BN S BFEFBAAMET TEFFEL
ZPERRLE (BREEFRREXERREE) MBRRDARROX M4, RECBENZEEEZ%R, BEFUMERERZLES. &8
FEN, FRFLABRRINZFETELSIMEHEMGEERH NHECHZA. NEF NERUNAHNRIERZ 5 HB KT TR
B, RLTRRECERBEESIEEA.

Notwithstanding any other provisions in this Agreement, where the Client is provided with Electronic Trading Service, following execution
of the Client’s trading orders, the Client accepts that the Broker may send to the Client and the Client agrees to receive trading
confirmations and records (including but not limited to contract notes and statement of transactions) through electronic posting to the
Account, the website operated by the Broker or the Client’'s email address (as provided in the Client Information Form or notified by the
Client from time to time) or other electronic means in lieu of printed documents. Any such information will be freely accessible by the
Client after such sending by the Broker and the Client shall print out such documents or make its own arrangement forthwith without delay
to maintain its own records if necessary. If the Client insists to receive its trading confirmation and records in printed documents, the
Broker is entitled to charge a reasonable fee for providing such service.

EFRARMERRZEREF X HRGRLLHELE, IKLCREEZRETXHRIGRE RN, AIEFEEASCREMNEMBHRIRE
m&LEHEERETT, TEBMSLCHS FHRRE,
The Client agrees that should Client experience any problems in reaching the Broker through the Electronic Trading Service or vice versa,

the Client shall attempt to use an alternative method or device, as the Broker may make available, to communicate with the Broker to
place the Client’s orders and to inform the Broker of the difficulty the Client has experienced.

EFHERARFCHFEKBREARBE LT ZRBOER. BEREFNIES], BRE—SHRELCTARENSIGMHZIES], mAZES
HEFEHGCAB L XZRBRBLZHRFELIRN.

The Client acknowledges that the Client has read and understood the Broker's procedure guide relating to the use, operation, security
measures and procedures of the Electronic Trading Service, and further acknowledges that such guide may be amended or supplemented
by the Broker from time to time, which shall be binding on the Client in respect of the Client's use of the Electronic Trading Service.
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512

6.2

6.3

6.4

BEFHRETXHRG. CCOMEREPHBASAECIEREA. RNSSRBHEEMEGTIREER, ERFAERATLETF
B, B B8, REH. BimEe ITRSELMEARS R ERERRIEE T X5 R RELCEWRN A TR S H P TR
s

The Client acknowledges that the Electronic Trading Service, the website operated by the Broker and the software comprised in them, are
licensed or proprietary to the Broker and its agents, contractors and service providers. The Client shall not, and shall not attempt to,
tamper with, modify, decompile, reverse engineer or otherwise alter in any way or gain unauthorized access to, any part of the Electronic
Trading Service, the website operated by the Broker or any of the software comprised in them.

EFERATSEEEI N ARKEERTAETXZRBEBNERKRNEE. BAFEEAK EREFARFERAETZZRBAEN
MABBABNER. TRFRNELARUTEER JRBELRENETRE

The Client acknowledges that the Client has fully understood the implications of the risks associated with the Electronic Trading Service as
set out in the Risk Disclosure Statement but agrees that the benefits of using the Electronic Trading Service outweigh these risks and waive
any claim the Client might have against the Broker or any Broker Group Company arising from:

(A) REHE (B R EE),

systemic failures (including hardware and software failures);
(B) HEEEIEVURIECRARATF BENETER, EHERRERENES

the Broker’s acceptance of any unauthorized instructions which appear or which the Broker believes to be from the Client;
© APTHESRTEFOET, AR THARNERITEFNER

failure or delay in the execution of instructions from the Client or execution of the Client’s instructions at prices different from
those prevailing at the time the instructions were given;

(D) FF RERNBERET X SRS RS E ST,
the Client's access to the website of the Broker or the Electronic Trading Service being limited or unavailable;

(E) REXFERFEZZBEFXHRBRUAKBRNEMBANRER, ETZFBASHAENEAERFEARER. &
SRERIE R,
failure to or delay in dispatch or delivery of any notice or information provided or requested via the Electronic Trading Service or
any inaccuracy, error or omission in or from any such notice or in or from any information contained in any such notice;

(F BEFRERBABBEIECHTFEINEAEBNBENREEREFIIRE, &

Client’s failure to use the Electronic Trading Service in accordance with the Agreement or any relevant agreement between the
Broker and the Client; and

©G) EFkE. FREBEFRIRHIHI[LCERNEBERENETAERNIRZM, URZEERNFEMTE.

the Client's reliance, use or otherwise acting upon any information or materials provided via the Electronic Trading Service or the
website operated by the Broker.

{R554 MARGIN

EFEERSEARERNSBENERAELLERRES RESABBHRT FFEMREAEZEF XELNEENEE, RESNSEY
BEAREMNZSMERNRESH / SEERES. CEFTERESFABMELT, THEHLEBHNEESEERESHT.

The Client shall at all times maintain with the Broker, in such amount and such form as the Broker may from time to time require, Margin in
excess of the Client's indebtedness or obligations to the Broker whether by way of trading or otherwise howsoever for the compliance of
the margin requirements set by the Broker and the amount of which may be greater than that required by any relevant Exchange, Clearing
House Margin or other dealer. The Broker may also change margin requirements in its absolute discretion without prior notice.

EFEEMREIARES, CLTRRABENBRAERSEMREIMNIEEEARES, COTHBERNEEY LIREEE
R—E2RLNEE ZEEEREATERER)  UAEMTRESNSE.

Client agrees to provide Margin in form of cash. Margin in form of asset other than cash will only be accepted by the Broker in its absolute
discretion and the Broker has absolute discretion to assign a notional value to such assets for determining the amount of required Margin
which may not correspond to its market value.

EFRABREAN—TRE (BRFEES) BEERFNECRENER XM, BRETHEMNEMZZMN / S HEEER TR
M BURTEFERPE/SESONEEARS (MEMNE)  FEERT—EEX¥E EEREERIIDETECREBHBBREA
EMEZEFIERNSEPENBETXMRESNER. WEFRERCLCEPNPBENSELEHRRESBMR, BITXMRESER, ItE
EEBRAESMS, KLUITES 92 R THZEN, #—LIMEAREBTIARELERNATEGOTUTLE. BFER, &Lk
BTN EFERER, TESTROSUEREEF TREMNEA. NRESLCERNIABNEFREBTIARATER S NEE W EHR
EeEM, KiLURARRZHN / SERTRES MRS

All amounts (including Margin) payable by the Client in connection with this Agreement shall be due on demand and in the currency of
the Broker's choice subject only to any restrictions which may be imposed, by the appropriate Exchange and/ or relevant Clearing House, if
any, upon which the Futures/Options Contract concerned was executed on the Client's behalf. Demands for Margin must be met not later
than the close of business on the next following business day or such shorter period as the Broker may in its absolute discretion determine
and specify to the Client. Failure to meet any demand for Margin within the period specified by the Broker or at the time of making such
call or demand for Margin will constitute an Event of Default and the Broker may exercise any of its rights under Clause 9.2 and may close
out any Open Contracts in respect of which demand for Margin has not been met. The Client agrees that in such closing out of Open
Contracts on behalf of the Client, the Brokers owes no obligation of whatsoever nature to the Client to minimize or eliminate loss suffered
by the Client. The Broker may be required to report to HKFE and/or the SFC particulars of all open positions in respect of which two
successive Margin calls are not met within the period specified by the Broker.

MAECIRE6IKREFHE, ELLETERARESE 63 REREFFRHUFIMRESER LIATT, SEERRIIFESRBEERE
MARE / €BREBRIMRES, MZFERCLIY, EFENRIM. EXHNEBLATTNER 2HR(BREERRR) TIINAE
BRI BRI RIEHNEL:

Notwithstanding Clauses 6.1 and 6.3, in the event that it is in the sole opinion of the Broker that it is impracticable for the Broker to make
demand on the Client for additional Margin pursuant to Clause 6.3, the Broker shall be deemed to have made such demand of additional
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6.5

6.6

Margin in such form and amount as the Broker may determine and such demand shall become immediately due and payable by the Client.
The aforesaid impracticality may be due to the following (without limitation) rapid changes or development involving prospective changes:

(A)

(B)

i, BR. BERSHER. ME SBEIBCARRHIMEEHNRL, MSFEEKTRERNBSNBFREBRIELR
RUREBREESBLR / UENES. SME. ARBIETHENEASFARIKE,

in the local, national or international monetary, financial, economic or political conditions or foreign exchange controls which
has resulted or is in the opinion of the Broker likely to result in a material or adverse fluctuation in the stock market, currency
market, commaodities or futures market in Hong Kong and/or overseas; or

WEHEELS TRERNESSBRELYTRENE LBREFETF RS RELEBEIRS B,

which is or may be of a material adverse nature affecting the conditions of the Client, performance of a Futures/Options
Contract in the Account or operations of the Account.

EFRBRBEMTNRESREASHSI ARSI, MEARESREZEE (EMURL)) BEEARREHNE / PESONFE
UEFREHE.

The Client agrees that no previous margin requirements shall establish any precedent and change in margin requirements (increase or
decrease) shall apply to existing positions as well as to the new positions in the Futures/Options Contracts which are affected by such

change.

HPZMZHNE, EFE—SRBRRBNUTEE:

In respect of HKFE Trades, the Client further acknowledges and agrees that:

(A

REL—RENEEXH A ERIRBHAZMARFIEERECHERENEENRETHE, THREETRT, SEAHZS
ERE, SERREER.

margin is calculated at the end of each business day or other shorter interval as directed by HKFE or determined by the Broker
in its discretion from time to time and more frequently during active markets;

BRERBEELLCEWMEF EHANKENTEEFAMNTENEERNR. MERES. FESER / FINXREWENRE, &
AlECFranEFETEEINE / PESL.

the Broker will not transact any Futures/Options Contracts for the Client until and unless the Broker has received from that Client
sufficient cash to cover that Client's expected trading liabilities, Initial Margin, Variation Adjustments and/or Interest Rate Cash
Adjustments;

BLHBEHNEREREFZMAEPZAHN. GEASDSIAMXSMAGEEREERSNRERES. EFRES. ABLE
EMEREAE,

the Broker in its absolute discretion may require more Initial Margin and/or Maintenance Margin and/or Variation Adjustments
and/or Interest Rate Cash Adjustments than the Initial Margin or Maintenance Margin or Variation Adjustments or Interest Rate
Cash Adjustments specified by the HKFE and/or the HKCC;

BEREABEATENERETEMMANHERES. EFHRES. ABLER / INXREAEMBEAS TETEH.

the Broker is entitled to change the Initial Margin and/or Maintenance Margin and/or Variation Adjustments and/or Interest
Rate Cash Adjustments in its sole discretion at any time without assigning any reason therefor;

RELERRE, BELLCREFRERESEBREME, EEFARERAMERITEFRESIAHMBRELAIER, £
FREEBHMEANBELTEREBRNEFNELT, HREETFRESEXBMNATFESIETTE, BESETFARHAE
AFREFIFANEE, NWRERAMBRER/SERX M ELE RELNER.

for the avoidance of doubt, failure by the Client to meet Maintenance Margin on Margin Calls made by the Broker or any other
accounts payable hereunder shall give the Broker the right (without prejudice to other rights) to close out any open positions in
respect of which any Margin Calls are not met without notice to the Client and to dispose of any or all assets held for or on
behalf of the Client and to apply the proceeds and/or any cash deposits to pay the Broker all outstanding balances owing to the
Broker;

BEARBEAZMERSERMEMREERANEEMAEZBTRIARESETBH. ABSRETBME / 5H
R SAENE R FESLME.

the Broker is obliged to report to the HKFE and the SFC particulars of all open position in respect of which two successive
Margin Calls, demands for Variation Adjustments and/or Interest Rate Cash Adjustments are not met within that period specified
by the Broker; and

HEERFTRZSARTE, EFRERNERSRESARBATFNEELR, CCUEREFRATBBT—EEEAKHHIH
EEELCIEENRETREN, MREFTXIAFARDRAERESBEEEEERNER,

if at the close of business on any business day, the aggregate amount of the Client's Maintenance Margin at that time exceeds
the aggregate of the Client's Equity Balance at that time, the Broker may require the Client to deposit with the Broker, not later
than the close of business on the next following business day or any shorter period as the Broker may specify, an amount in
cash not less than the amount of the excess between the Initial Margin and the Equity Balance.

HE 66MEME, UTERAEEFATIER
For the purpose of Clause 6.6,

[&ELSRR] EREFMEIRFREFRRNESR, M EEIDFEIMREAZEGE, WIEETK
BICABTTIEEG & BINRAATAENGEN, TREER WEAERBIEY, &R
BRTEF, MZEAERARY, FSRNATFEAINRIE.

“Equity Balance” is the balance in the Client's ledger account at any time, plus any floating profit or less any
floating loss, and after adjusting for any income credited to and charges levied against the
Account; and the amount of any Equity Balance is a positive amount where the balance is
payable to the Client and it is a negative amount where the balance is payable by the Client

[ZEhFH ERRHE / EEONESE BRERNE) TE FEEEENRERTE.
"floating profit" means unrealized profits calculated by marking to market Futures/Options Contracts or

precious metal position (as the case may be)
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7.2

7.3

[FEEs1E ] ERRHE / BREOSESE (BPELmE) TE AEHEFENREREBSR.

"floating loss" means unrealized losses calculated by marking to market Futures/Options Contract or precious
metal position (as the case may be)
[FERES] IEEFREARIE / PIRE0R, AENNREZRSSE.
“Initial Margin” means the minimum amount required to be deposited by the Client with the Broker for each
Futures/Options Contract
[FRIR SR BEAERELN, BEMEKRRE 012-013 A, AEHAWRSHE, HREXMESIHHRE
BOFIREE (BZ) .
“Interest Rate Cash means for any Currency Contract, a cash adjustment determined Adjustment” by the Clearing

House representing the interest rate differential between two contract-related currencies
pursuant to regulations 012-013

[#EFRES ] EEFEGARERES B VAGRNRITER.
“Maintenance Margin” means the minimum balance which must be maintained for each Futures/Options Contract by
the Client subsequent to the deposit of the Initial Margin
[FARSH] EEFIRFANNATERE / iS4, EL8HAREBERKTESPZMARFEEN
HRRAE, A TEENEMNRIE.
“Variation Adjustment” means the amount payable to the Broker by the Client, calculated at least once daily based on

the market price at the end of each day or at other interval as directed by the HKFE from time
to time in respect of each open Futures/Options Contract in the Account

[MREBSIBITEAM ] REFEREF UREFESEAFNFIINRS Y FRSMIPRESH RS EIEERMEFRE
£KF, EFMRFMRELCARERNESRESN, CCEBRHRESBIBA.
“Margin Calls” means Broker's demand on the Client using margin to deposit additional cash or non-cash

collateral so that the Account is brought up to the minimum Maintenance Margin. Margin calls
occur when the balance in the Account falls below Maintenance Margin required by the Broker
from time to time.

% F & CLIENT ASSETS

Ko nRFREFBEIMSIEFEMBA (BREEEMN) BBM—TE. B5HGMERASLCIEAZIARE, REASLASH
MESHEE, YEANBIRTIRF. BUBBESRFABIBIFRE (GBABERNE)  RECENERNFENS, CCOBFERN
—PIFIE, BHESHMMECEBRELNEEN -, MEERSLCNEBIEARI) EBIEEZEHERFETEAN. BEASRONE
BRIBEEF.

All monies, securities or other property received by the Broker from the Client or from any other person (including the Clearing House) for
the account of the Client shall be held by the Broker as trustee, segregated from the Broker's own assets and paid into a Segregated Bank
Account, a Segregated Debt Securities Account or a Segregated Securities Account (as the case may be), and that all monies, securities or
other property so held by the Broker shall not form part of the assets of the Broker for insolvency or winding up purposes but shall be
returned to the Client promptly upon the appointment of a provisional liquidator, liquidator or similar officer over all or any part of the
Broker's business or assets.

BLEREFSEFEMNEREEEMBEEMNEARIE, SEEBESIIERS, BAREBFETERNR 45 7 £ 12 RIFEANTTRE
A REFRELLTRRBETELNR 4 % 14 X 15 RAGTHAAR, EREMZENRE. WEEFESSIAES. CLELHTE
FRZEHIE. RAGBESSUIERSNBTEHETALNEE ERSESIVEREHESERREFETHE/ RGN EEFHH
MERTHMTRAEME EMmEEN.

Any monies, Approved Debt Securities or Approved Securities received by the Broker from the Client or from any other person (including
the Clearing House) shall be held in the manner specified under paragraphs 7 to 12 of the Schedule 4 to the Code of Conduct and the
Client authorises the Broker to apply any monies, Approved Debt Securities or Approved Securities which the Client may pay or deposit
with the Broker in the manner specified under paragraphs 14 to 15 of Schedule 4 to the Code of Conduct. In particular, you may apply any
such monies, Approved Debt Securities or Approved Securities in or towards meeting the Broker’s obligations to any party insofar as such
obligations arise in connection with or incidental to business of dealing in Futures/Options Contracts on the Client's behalf.

BEFREELCHBIRITIRE . BUBEBHESIRE &/ SR EHFIRFREREF ISR ECHNEAFRE. BB ESEES, I
UTHHRERZRIE. AEHESR / IEES.
The Client authorizes the Broker to withdraw from the Segregated Bank Account, the Segregated Debt Securities Account or the

Segregated Securities Account and to apply any monies, any Approved Debt Securities or any Approved Securities paid or deposited by
the Client to the Broker for the following manner:

(A) RERBEM X FELCREFNERIREFRETR ZNPEGASPESNETRNER TSR EHEENEENE
RREEFR. WTEEENREASHMAZER, EBiRH: FAEELSE TRIRNER. BKRREFETHHESON
HEEOFBNEEMRESE R, SERESHMBANARERIZHEFHE LB EMEFNFRIERHERE,
properly required to meet obligations of the Broker to the Clearing House, an executing agent or any other party arising in
connection with or incidental to Futures Contracts or Options Contracts transacted by the Broker on the instructions or behalf of
the Client, provided that no withdrawal may be made which would have the effect that Clearing House Margin requirements,
variation adjustment or other applicable adjustment requirements, or trading liabilities in respect of Futures Contracts or
Options Contracts conducted on behalf of the Client are thereby financed by other clients' money;

(B) RERBEM I ERASCREFNETENRINAEEAT IR SOFTHNAES. SLAL. BEREGEENKE

(FRRFHGELEHRTE) |
properly required to meet commission, brokerage, levies and other proper charges directly relating to Futures Contracts or
Options Contracts transacted by the Broker on the instructions of the Client (whether or not payable to the Broker);

© ERIREE S —BIRITIRE . SIOCEERESFEE D B EHRHFIRF SUFRAR FEE S —BIEHRF,
to transfer monies to another Segregated Bank Account, to transfer Approved Debt Securities to another Segregated Debt
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7.4

7.5

7.6

8.2

Securities Account or to transfer Approved Securities to another Segregated Securities Account;

(D) AEFRIREFMIERMAR, BEEEERLT, BEFEFNET, TEARE. TEAEEBEFNTARERSIBAAL
LNH—IRF, BUHERSZEIRTIRS . BUEHESRFIBIESRE EBAELTE) BN, R
to pay to or in accordance with the directions of the Client but in such a case, notwithstanding the Client's directions, no monies,
no Approved Debt Securities and no Approved Securities may be paid or deposited into another account of the Broker unless it

is a Segregated Bank Account, a Segregated Debt Securities Account or a Segregated Securities Account (as the case may be);
and

(E) AR HRECRBEERFFRENTL,
the Broker's retaining of such amounts of interest derived from the holding of the Client's money.

BEFLEARR, BLUHZEFHE. WERHESFIEESANEECCAEAEEINEE, BIEZFERERRRREFENTR
SH—VHE / BREVEHNRZEPE / BRAANTIEN. BFFER, HEFREEENTEISBELHE, ARCHER
BHEENN R,

In particular, the Client acknowledges that the Broker may apply such monies, Approved Debt Securities or Approved Securities in or
towards meeting the Broker's obligations to any party insofar as such obligations arise in connection with or incidental to all
Futures/Options Contracts transacted on the Client's behalf. The Client agrees that all the interest derived from the holding of the Client's
money belongs to the Broker who has right to retain all such interest.

BEFHER HRECEEEERNEEARE, fReBAMIrRAREFETISNIESLH / BREGNERH, tRHREFIMFHIEFA
MFIE, BREBESFIRERSFREEXMNRIFNGERN, ARENEEMZEAnE, SLKERAEFANENRS. ARZERFATE
UEFAZHANTAGISEMEEE LOER. BAlit, XNAIFENGEMNRE. WEEBRSFSIERES U ESE 7.1 BANAMNET.
The Client acknowledges that in respect of any account of the Broker maintained with the Clearing House, whether wholly or partly in
respect of Futures Contracts or Options Contracts transacted on behalf of the Client and whether or not monies, Approved Debt Securities
or Approved Securities paid or deposited by the Client has been paid to or deposited with the Clearing House, as between the Broker and
the Clearing House, the Broker deals as principal and accordingly no such account is impressed with any trust or other equitable interest in
favour of the Client. Monies, Approved Debt Securities and Approved Securities paid to or deposited with the Clearing House are thereby
free from the trust referred to in Clause 7.1.

EFUBERHEAANSS, EUNE—BAEHCER nECRHMERERSRAT MRS IHMIRFSLIAHBALRELEF. £
ERRGFEREFAREECESE. SCREFEESIRMANAMEARLAESNEIAES. Gn. RESIHMYE SRTRREZ
RERMRNEEBEN. TEE. FaRER ([HEEE] ) NEAFENRES NEEERFMEHELEANERAIRZEEHK
ff. XTHERENEEIRED (BREFARREEFNPESHEREMIBERRESIIM )  BEFTBZELISCERERETH
FRIRMIPEE. ERFARBFAGRNTARAAREASCEERN, SLAREESABABRNELAAGEZ TR EE. SR
BREMASEEAREEE, EMEREFHELRATHEE.

The Client, as beneficial owner, charges in favour of the Broker by way of first fixed charge all securities, Commodities, Margin, or other
properties from time to time deposited by or on behalf of the Client with the Broker, or purchased for or otherwise being held in or by or
under the order or control of the Broker for the Account or any other account otherwise, including any and all rights, title and interest,
present or future, therein (collectively, “Charged Assets”) as continuing security for all of the Client’s liabilities and obligations due, owing
or incurred towards the Broker of whatever nature and from time to time (including without limitation the margin and delivery obligations
arising from the futures and options positions of the Client) and the Client hereby assigns and releases to the Broker all such securities,
Commodities, Margin, or other properties. The Broker is entitled to, without further notice, sell, realise or dispose of all or any of the
Charged Assets at any time and in any manner which the Broker deems expedient for discharge of any indebtedness of the Client owing
towards the Broker if the Client fails to comply with any terms of the Agreement or to pay any debts to the Broker.

RO ARENBRACRECEREFIMNAMIRFPEFSBEEERHNTE . RERLCAEXIANE, ZENSRELTRINREY
MRBRREN R ELEERTHIRHE, SATEREF XAHHRS TNEFRIEMEENEETR S,
The Broker has absolute discretion whether to pay or not to pay to the Client interest accrued on any money of the Client in the Account.

No interest on the money in the Account shall be paid to the Client unless the Broker has resolved to pay interest at interest rate
determined by the Broker from time to time at its absolute discretion taking into consideration of prevailing market rates.

& X% & M CHARGES, COSTS AND EXPENSES
EFRAERBRLCARRENLEER, IAKCHRANRS (BEEAREE 9 BRETHNRS) <ERSMEMERN. EFIFREER
BREAEREE EERSCHRABXZ—VIEMEE (BREETRRISM. SEMEKERSHRER) . SHMHEGKE. B
REAREE), MBEFIFIBECLCH T BENREE. SLuTRERFNERIMREMNSHIRTS M EEX BRI ER.

The Client agrees to pay to the Broker all commissions, brokerage or other remuneration payable on all Transactions (including those
pursuant to Clause 9) at the rates established from time to time by the Broker. The Client also agrees to reimburse the Broker on a full
indemnity basis for all applicable levies (including but not limited to levies imposed by the Exchanges, Clearing Houses and the SFC), fees,
stamp duties, expenses and other charges in respect of or in connection with the Transactions. Commissions and brokerage are subject to
change from time to time and can be ascertained by contacting the Broker. The Broker may impose additional charges for special services
furnished at the request of the Client.

EFERXMUTHREER, WIFESLCHRER ZIRFPHIBREMER:
In addition to the charges payable under Clause 8.1, the Client agrees to pay the Broker the following:
(A) RBRBETRZTE. RBEERER, FFRABHZSER, hZSERAARTRE,

all subscription, service and usage fees are payable in advance in the manner as prescribed by the Broker and such fees are
non-refundable;

(B) RGFFEMGFaERER, &/ SRS EMIREEENER T ER / #E,; any fee/levies charges by Exchanges or

other authorities;
© AEEFRERBERE, LR THIHMEEERARIE &

any other reasonable fees and charges imposed by the Broker from time to time for services and facilities rendered to the Client;
and
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8.3

8.4

8.5

() REBEEZHE, BREBECEEEZAERAERFAXM.
interest on all outstanding sums at such rate and at such mode as the Broker shall determine.

eI LESCfE, A oI HER S IR B AR B E M EE MEMNBER TERZEER.

and the Broker may at its discretion vary the rate of such fees and subscription at any time and from time to time without notice.

BFRR:

The Client acknowledges:

(A) RO RPN S EMTIREEREESHAMURRIEESRAERABRNEE, UE THEEREFNLRGEEKERE
BEHEFEE R
that every HKFE Trade is subject to the charge of an Investor Compensation Fund levy and a levy pursuant to the SFO and the
cost of each such charge and levy attributable to the Client shall be borne by the Client; and

(B) MRELRERLZBHALFIRNESEERNIAES S SERTHETHIRBE SR AESRBIN X SFPHZ M58
HEENIRBES P ERFIMN E)MENEAZEHRECANEHEEMILERAETAEREFEZSHE LNBR KE
FREESARRIERNESRPEROIRARMBLGINTRENERNRE IAZFNESRBEREERE—SH
PREERAI) WATATMSE LR, Filt, YFNRIFFFEHUBERS P —BANEREEFRBEEZAETATMRZE
AesE FMBR. m—UERTHETHBMUIZRZETHIESHEE, ERERCLMBMALHMILNESR, &F
MBWIFHBHNREEZFRN BT HERALR.
that in the case of a default committed by the Broker or its associated persons in connection with futures contracts (as defined
under SFO) traded on a recognized futures market (including HKFE) as defined under SFO and related assets of such futures
contracts and the Client having suffered pecuniary loss thereby, the liability of the Investor Compensation Fund will be restricted
to valid claims as provided for in the SFO and will be subject to the monetary limits specified in the Securities and Futures
(Investor Compensation — Compensation Limits) Rules and accordingly that there can be no assurance that any pecuniary loss
sustained by reason of such a default will necessarily be recouped from the Investor Compensation Fund in full, in part, or at all.
For Transactions which are effected in an exchange other than a recognized futures market (as defined under the SFO), the
Client hereby acknowledges and accepts that the valid claims in event of any default on the part of the Broker or its associated
person will be subject to the rules in the relevant market.

HERIRFNFHETHRBERECINREZRESE EFRRECHEMRFEREBECTHRENRERE.

The Client hereby agrees to the imposition upon its Account or Accounts from time to time as the Broker may determine, of a minimum
charge in respect of Accounts that maintain only average credit balances of less than such minimum amount as the Broker may from time
to time determine.

EFRABKCAENEASTE TN BEZRRBEIAAZFRIMALERAAFRZZMEEZEMA. AL, ERMGE. BHR
/BERMNRR. SERTNTEREBHNERETAATRERZSEUNLZEBFIRHEE.
The Client agrees that the Broker is entitled to solicit, accept and retain for the Broker's own benefit any rebate, brokerage, commission,

fee benefit, discount and/or other advantage from any Transaction effected by the Broker. The Broker may also offer at its absolute
discretion any benefit or advantage to any person in connection with such Transaction.

% & DEFAULT
THEERERAEEN ( [RESMH] )

The following shall constitute events of default (the “Events of Default”) :
(A) MEFMEFNPE/IREATE NREF

if, in respect of any Client Contract, the Client fails:

(1) TEREHRESHIERERES, &
to provide Margin under this Agreement or when called upon to do so; or
(I TERBZENAIBE AT AR AW, =

to make or take delivery of any Commodity when required under such contract; or
(I HHEMNERE A XA EZENTHNETEE. RS HMNE,
to pay any purchase price, option premium or other payment thereunder when due;
B BF (BEAN) HHRAZZRTABBEOEGRIMEMZ8E

(for Client being an individual) the death of the Client or the Client becoming incapacitated from due performance of the terms
and conditions of the Agreement;

(©) MEFRTMES (RBMELMNE) BSEZFIRAAMBUNESR, NZEIHEESE A
the filing of a petition in bankruptcy or, as the case may be, winding up or the commencement of other analogous proceedings,
or the appointment of a receiver, in respect of the Client;

(D) SHEMEIH BIR S BT,
the levying of an attachment against any Account;

(E) B PR A LE BTSSR RR AT GIRFR
default by the Client in the due performance or observance of any of the terms and conditions of this Agreement;

(F) EARGRESRIBA BRI EN, EXMEKLCHETEE. RRAESHMEAE NETRASREEETATERTE
BN ABTIERE
any representation or warranty made in or in pursuance of this Agreement or in any certificate, statement or other document
delivered to the Broker being or becoming incorrect in any material respect;

(©) BEFEUABEAFTNEARR. HE. #E. BTFAEFGRABZUSLIEEZINTR B8 BRI HE. &
B, miEsk R SRR B ENSUS A RETENNR EA,
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9.2

9.3

9.4

any of the consents, authorizations, approvals, licenses, or board resolutions required by the Client to enter into this Agreement
being modified in a manner unacceptable to the Broker or being wholly or partly revoked, withdrawn, suspended or terminated
or expiring and not being renewed or otherwise failing to remain in full force and effect;
(H) ABRNFEBRTERREE, S EABNBHERIEE,
the continued performance of this Agreement becomes illegal or claim by any government authority to be illegal;
0] & F BRES A B E R AR ST AR SRR PTG E SR R RIFR G IR
the Client being in breach, voluntary or otherwise, of any of the conditions contained herein or of the constitutions, rules and
regulations of any Exchange or Clearing House;
0) EFMMBMRRBEEARNFEE, &
material adverse change in the financial position of the Client; and
(K) R EHeRBNERAERR AN TR SEECHARRET VRN I BTENEH.
the occurrence of any event which, in the Broker's sole discretion, the Broker feels shall or might put in jeopardy the Broker's
rights conferred under this Agreement.
MRELE—RUESREAEEH, EFATELCHNAAREERN SEEEBMSESNELT. SEMINIREELST, hMELLRE
PREREBHRIEREERR T —E S @78, BXAHEERBPEMZETE, MEMEEELTRERNEAEERHE:
Without prejudice to any other right or remedy which the Broker may have, if any one or more Events of Default occur, all amounts owing
by the Client to the Broker with interest shall become immediately due and payable without any notice or demand and the Broker shall be
authorized, in its absolute discretion, to take one or more of the following actions no matter separately, successively or concurrently (but
shall not be bound to take any such action):
(A HERARFRAIBANETN —AFESANSERET RS ME IBEARTFEAEEMFESBENEAS—EF
NS/ IS R &
sell or liquidate any or all Open Contracts, Commodities or properties of the Client held or carried for the Client or purchase or
cover any or all Client’s Futures/Options Contracts or Commodities held or carried as a short position for the Client;

(B) BUBREFREFEHNEAS— VIR EERSSATEAHMARER / EREZRFNEER,

cancel any or all outstanding orders or contracts or any other commitments made on behalf of the Client and/or decline to take
any orders from the Client;

© BRETETER, SRETRRTEESERIRSNRARNBEELCIANELCHZHEANEHERENEHRK,

call upon any security including but not limited to any guarantees and letters of credit which may have been issued to or in
favour of the Broker as security for the Account(s);

(D) HEH. &P Fa. SR/ L ELBHEATRF RELHEALLCERRIRIZIRF (BFEZFHBIRS FHEER
B, BFES. amsiEhiE) |
set-off, combine, consolidate, realise and/or sell all or any of the accounts maintained by the Client with the Broker and any
Broker Group Company (including any money or client securities or Commodities or other properties under such accounts);

(E) HEAL—NEFIHFANAFEESNTIUFEETEERE,
close out without recourse any or all open positions under the Account;
(F MARFETNEMALE (BfERE) . GARBANSLCRALESELZARABENEERE;

borrow or buy in any property whatsoever found necessary by the Broker or required to make delivery against any sale
(including a short sale) effected for the Client;

©) TEREFIFANIRSANENE GREBESR)

exercise any option (call or put) arising from any Option Contract held for the Client;
(H) TERBAGROETTEN, &/ %

exercise any of its rights under this Agreement; and/or
0] 37 RNEE IE AT,

terminate this Agreement forthwith,

TH, SCBEHFLARER. BREHERESIEMRBSHEARENELENE, IECBUFLARTENERIELENE, AEH
MBI NEN, FEERANEAGERTLCHTEET. MELERBEEFNEE, BINEFEIEMEEZF A TELMENR
H, BFAREINELETEZEH.

PROVIDED ALWAYS THAT a prior tender, demand for original or additional Margin or call of any kind from the Broker, or prior or
outstanding demand or call from the Broker, or notice of the time and place of a sale or purchase shall not be considered a waiver of any
of the Broker's rights granted by this Agreement. The Client undertakes to pay to the Broker any deficiency if the net proceeds of sale
and/or liquidation of Client’s assets are insufficient to cover all the outstanding balances owed by the Client to the Broker.

RIRE 6 1%, % 92 B RE 10 FREAREMESHIAEFNHE/PRSOETTER, BERARTERRNEREIMRL RBELL
EEEHAENS ) REESTHELHEIRERIASHEIME / WK EAEFNHE/HESOTE, ELARAALFERLE
B, CLAEATHE, REMHLIHIRE LRFRE / IHEAEFNHE/HMESATE, FEENENTHERERLECEEAS
(BREEQEERHR NELEREFEMELX, RESCEEATALREZME, KLMras.

In the event of sale of any properties of the Client, closing out of the Client's Futures/Options Contracts, liquidation of the Account or
purchase of any properties in Clauses 6, 9.2 and 10, the Broker shall not be responsible for any loss occasioned thereby howsoever arising
if the Broker has already used reasonable endeavours to sell or dispose of any of the Client’s properties and/or close out or liquidate any
outstanding position in the Account under the prevailing market conditions. The Broker is also entitled to exercise its own judgement in
determining the time of the aforesaid sale or disposal or closing out or liquidation and to sell or dispose of any of such properties at
current market price to any Broker Group Company (including the Broker) without any responsibility for any loss occasioned or being
accountable for any profit made by any Broker Group Company.

FERBEE 9.2 FAMANEFTEMBRN—ERMNIHE, CCTHETRGRKEARIAEF TRASLCHENER, LAN
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9.5

9.6

10.
101

RZFURTRUXMED, WRENRIRKREEERNE, EFABERINELIMAELEENRETTFRIRFSIEF NS /HiE
SRNEFMZEIAEY, ERRMNSM—VEXER (MRCCRABHREENZFEREEZERD, MSRNTEBELEREEN
ERMAEMER) R/ IRERIGTE—EF NHE/ SR SATMBRNBREREF XA ETHECRAEANEFNETESEENR
M, YTEARFEARZSZERIAEZH. HE. BXHEAMIUHLELELRE FRCAZLREEBNES.

After deducting all costs and expenses incurred in connection with taking any action referred to in Clause 9.2, the Broker may apply any
remaining proceeds to the payment of any liabilities the Client may have to the Broker; and in the event such proceeds are insufficient for
the payment of liabilities the Client shall promptly upon demand and notwithstanding that the time originally stipulated for settlement
may not then have arrived pay to the Broker and indemnify and hold the Broker harmless against any differences or deficiencies arising
therefrom or in any Account, together with interest thereon and all professional costs (including solicitor's and counsel's fees on a full
indemnity basis should the Broker in its absolute discretion refer the matter to legal advisers) and/or expenses incurred by the Broker in
connection with the enforcement of any outstanding position in the Account which shall be for the account of the Client and properly
deductible by the Broker from any funds of the Client in its possession.

ERERELRE 94 HERNBERT, SLUTFRBHNRBEEGRIEE 9.2 BRASEARIEFR—EERIKRFANET, SLBER
SMAMBRAEAURBEFHE L EE BURBELEREFEE. B, EHRANBORFLEIRR, QLU e BEEsRE
#,

Without prejudice to Clause 9.4, the Broker may place any of the proceeds obtained from performing any actions in Clause 9.2 to the
credit of a suspense account with a view to preserve the rights of the Broker to prove for the whole of the Broker's claim against the Client
in the event of any proceedings in or analogous to bankruptcy, liquidation or arrangement for so long as the Broker in its absolute
discretion determines without any obligation to apply the same or any part thereof in or towards discharge of any debts or liabilities due
to or incurred by the Client to the Broker.

FEIETHE / PESHZEBNME, FIRPE / BRSO RERNKE BF
MR IRIRSE O R T ENEF A EEN RAENRE.,
The Client acknowledges that the rights the Broker is entitled to exercise under this Clause 9 are reasonable and necessary for its protection

having regard to the nature of the business in Futures/Options Contracts, in particular the volatility in the prices of Futures/Options
Contracts and the underlying Commodities.

BEHE RIS LIEN AND SET OFF

EABELERBAESIAGEEREZEN—REBERE. KEESEECIERN R AEFRIE THEF AEEININEFIFIRT, HREFX
HECHERELCLER AR, BURIR. MTOEERERIMTENERS( BREAARBEES) SLHEE—RBEHE, ®
AFENTE BMUIRERBGEFRETERZ S HMERMBELRELERBLATE ENMEER.

In addition to and without prejudice to any general liens, right of set-off or other similar rights to which the Broker is entitled under law or
this Agreement, all Commaodities, receivables, money (in any currency) and other property of the Client (held by the Client individually or
jointly with others) held by or in possession of the Broker at any time shall be subject to a general lien in favour of the Broker as continuing
security to offset and discharge all of the Client’s obligations, arising from the Transactions or otherwise, to the Broker and any Broker
Group Company.

MREBEFFEBR—ERECHECERAIRIMNIRE (FTHENETHISBEABREEEN)  ECTNEBSRRIELELE
EASzREAEREARHBEELFA IR FEHBMNERL TEHRFEMASEAZEFIRS, WIRHEKEREMET—ER S EZERF
BAMEEARIE, S5MEGMENEEREFEATZSRFRETTHMTERXLLHALLEEB A INEEAES, aRETRBHZE
PSS/ SRS FNERER THES, SISCEEFNERELIAENTTERIBESETELMUETHES, FwZEES
EREIKKE . BERXREH . BRNRKHFHRIERHEHN.

In the event that the Client has more than one account (of any nature whatsoever including accounts of other clients guaranteed by the
Client and whether in single or joint names) maintained with the Broker or any Broker Group Company, in addition to and without
prejudice to any general liens or similar rights, the Broker may by itself or as agent of any Broker Group Company at any time, and without
notice to the Client, combine or consolidate all or any of them and set-off or transfer any monies or any other properties standing to the
credit of any one or more of them in or towards satisfaction of any of the liabilities to the Broker or Broker Group Company of the Client
on any such accounts or in any other respect, including liabilities under facilities or accommodation for any unexpired fixed term or in
respect of dealings in Futures/Options Contracts or under guarantees or indemnities or any other instruments whatsoever given or
assumed by the Broker at the Client's request, whether such liabilities are present or future, actual or contingent, primary or collateral and
joint or several.

MRETZSFMEREHTERS —RBERRRAR —EER, ZRREREETAHSMENCCEREREBEETRZTER A
MERALLRE, YE—HTEHEFHLIRN)E.

Where any such set-off or combination requires the conversion of one currency into another, such conversion shall be calculated at the
rate of exchange (as determined by the Broker and binding in all respects upon the Client) utilized by the Broker in the Broker's normal
course of business for such currencies at the time of the combination or set-off.

AL 10 AR SCELT PUHRERMER A A — FHEM IR RS S M N M A SR E A A LIRS B TR G . BB RUEEI AR RS
EFREMSCEEANEFTEENED, ELCEERAMELEREAINERR, BEEZABIEBIAFE.

The right of set off in this Clause 10 is a continuing security and is in addition and without prejudice to any security interest the Broker may
now or hereafter hold. In respect of any payments to set off any liabilities or obligations of the Client to any other Broker Group Company,
the Broker shall not be concerned with whether or not such liabilities or obligations exist provided demand has been made on the Broker
by any other Broker Group Company.

KRNI REFRERFE T —RE ERRCLRBAERE R T ZF R HES

FEERNENR, I ERBEARRETNIREENRERBEEEMEEN —RITHEERRNE o F

B 10 BB TRCOBETSSCREILBFAENITEER. BR. EE. ZE. MHIHMREIIMET, YEFBE EIAREERE
#,

Nothing herein shall restrict the operation of any general lien or other rights or lien whatsoever which the Broker may have, whether by law
or otherwise, and the rights of set-off hereby conferred are in addition and without prejudice to any general right of set off arising by law or

rights granted to the Broker by Clause 9 or 10 or any lien, guarantee, bill, note, mortgage or other security now or hereafter held by the
Broker.
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11.
111

113

12.

13.
131

132

14.
141

E5:% K 44T ASSIGNMENT AND SUCCESSION

EREEREELCEART, BEFATERARRNEEARMNRES.

The Client shall not assign any rights or obligations under this Agreement or any Futures/Options Contract of the Client without prior
consent of the Broker.

HEETFERSEAEGOREMEAEZENIRT, SCUEEHRNEFABERNGRNEARRNREZHREMA.

Subject to the provisions of the SFO and any applicable law, the Broker may assign any rights or obligations under this Agreement to
another person after written notice to the Client.

RGZBN ST BXEECCHEBSERIERENAETN NREFE—RAT, ZEBRXEHHETAFTARN, WREFREBL
¥ AIRERXHEBARMMAMEERBATARN, NREFEMEAEA, HZEGRCHEHEEREAFTIORA.

All the provisions of this Agreement shall survive any changes or successions in the Broker's business and shall be binding, where the

Client is a corporation upon its successors, where the Client is a partnership upon the partners and their personal representatives, and
where the Client is an individual upon his personal representatives.

RILE NO WAIVER

BEFHER, KLIHEMEE. ZRASIREBANEDTA. FMIARERFEIFAREERELHEHHEFIHEEFFRELCNEFTE
ERETHER .

The Client acknowledges that no act, omission to act or forbearance by the Broker or any of its employees, servants or agents shall be, or be
deemed to be, a waiver by the Broker of any rights against the Client or against Margin, or any assets of the Client on hand with the Broker.

KRBT XBE LIABILITIES AND INDEMNITY
TR, HEE, BREFINREA ( [AHAL]) REETITEIHEBLENELT, FRALREAERT, EEXELHTEE (fE
264, BRSEMERT) EFANTEHEZINEMRE. BE. BFIEEET:
Neither the Broker, nor its directors, employees, agents or representatives (the “Relevant Persons”) shall under any circumstances
whatsoever be liable to the Client (whether under contract, in negligence or otherwise) in the absence of bad faith or wilful default of or by
the Relevant Persons in respect of any loss, damage, injury sustained or liability incurred by the Client by reason of:
(A) BRALHNETTA. BR. RREATHBERN). XEHAQTH, FRILIABESEEEESTHBAALENIH AR
sl meErslie,
any act, advice, statement (express or implied), default or omission of the Relevant Persons, whether such loss, damage, injury
or liability be caused by breach or otherwise by the Relevant Persons or howsoever caused; or
(B) HRAZEAALTEEEFRBRARMFRER, SR AERERDEEI AR, EIRES BB EiEREEENR
B, HWRE. SRESNHMEERE KERECHEARE, THHESRSL, BFEERZZMNGTE. &
B. BFE BTHAR. HENUREL, =K
any conditions or circumstances which are beyond the reasonable control or anticipation of the Relevant Persons including but
not limited to any delay in transmission of orders due to whatsoever reason, failure of electronic or mechanical equipment,
telephone or other interconnection problems, unauthorized use of Access Code, prevailing fast moving market conditions,
governmental agency or exchange actions, theft, war, severe weather, earthquakes and strikes; or
©) BEATHEAGBRIERIZT R EETEH
the Broker exercising any of its rights conferred by the terms of this Agreement.
TERERALSBERASEINELAENERT, BEFERHABALTANTEGMEEN—VIXH. ZBEE. RRMERELEHE,
BEFRATSARZEARE:
The Client agrees to indemnify the Relevant Persons against and hold the Relevant Persons harmless from all expenses, liabilities, claims
and demands arising out of the following, in the absence of bad faith or wilful default of or by the Relevant Persons:
(A) BRAALREBEAGEEEMEL SR NEETEE, K
anything lawfully done or omitted to be done by the Relevant Persons in connection with this Agreement; or
(B) EFRABBITABHNIAEBEE.

any breach by the Client of its obligations under this Agreement.

{Re8 RIKEE WARRANTIES AND UNDERTAKINGS
BRI E S LIRS X TN AR, BRMRE:
The Client hereby undertakes, represents and warrants on a continuing basis that:
(A) EFIREFEECHBIETHMIRE MBRECHRARIHMIATNENEBR B. SEMTERN,
the information given by the Client, or on the Client's behalf, to the Broker in the Client Information Form or otherwise in

connection with the opening of any Account is true, full and complete and the Broker shall be entitled to rely on such
information until the Broker receives written notice from the Client of any changes thereto;

B EFEHMENTINETARZE YEREFINIFEAACHBIRF BT EO#EE, RECSRSLRESE 16 FERK
B
it has the authority and capacity to enter into and execute this Agreement and no one except the Client (unless otherwise
disclosed to the Broker pursuant to Clause 16) has an interest in the Account(s);

© RIRE 16 R IELIKE W ESSLHNR TR
save as disclosed by the Client to the Broker pursuant to Clause 16 with the consent given by the Broker:
0) EZFUEEASHEUATE LEREFASBYENRINAREATATEBANRBARZEATETR S, T
BRFEERF MOMIEFTABEUER BB R ERBEAN B EL WETERSAT RGN RE EORENTH &
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14.2

14.3

144

the Client enters this Agreement as a principal and is trading on its own account and does not do so as hominee or
trustee for any other person and there exist no arrangements whereby any person other than the person(s) signing this
Agreements as the Client has or will have any beneficial interest in this Agreement; and

(I EFAEMIRFNREIEARARYABTRLBMTENETHIAL.

the Client is the ultimate beneficiary of the Account and the person ultimately responsible for originating instruction
about Transactions;

D) RipEREBTRAENEB G RETSERETERNER. ERASDEREGXIMN § (NMEFRZZEE) . EHAT
FREARNBHRIRHIENERFRAEER.

this Agreement and its performance and the obligations contained in it do not and will not contravene any applicable laws and
regulations, contravene any provisions of the memorandum and articles or bye-laws (for corporate client), or constitute a
breach or default under any agreement or arrangement by the Client is bound;

(E) ZHEAARE AR IR R D RERECRHNAR, —REFRUAEREN BARFZHME (BRFRKE
m) HEHRER, BEEANRZENXE, TRUIRE WEMEZZEREGEE BFTRKAEARELCHNENRRE
B, A2, BRI ZSVEATTE AR SRS REE.

subject to any security interest of any Broker Group Company and the information disclosed to the Broker, all properties
including but not limited to Commodities provided by the Client for selling or crediting into the Account(s) are fully paid with
valid and good title and whose legal and beneficial titles are owned by the Client and the Client will not charge, pledge or allow
to subsist any charge or pledge or grant any option over such properties without the Broker's prior consent;

(F) EFERE. FETEREARKREERNNAREEEEHER, EIERBAGRET NARXZREEE

the Client has received, read and understood the contents of the Risk Disclosure Statement and the Disclaimers and the Client
has sufficient experience to assess the suitability of the Transactions contemplated under this Agreement;

(G) WREFFMMEFZ—RZEE (RZATE):
where the Client or any one of them is a body corporate (in respect of such person):-

(1) HEARBHAMRIAMERNEREREARTSEFENAS, YEEATRMETERMENS —HERNA
=,
it is a corporation duly organized and is validly existing under the laws of the country of its incorporation and in every
other country where it is carrying on business;

(I AFFEHEFNERASTHERICE, I EFBMZ AR AR BROETEREF OB BLRINE
this Agreement has been validly authorized by the appropriate corporate action of the Client and when executed and
delivered will constitute valid and binding obligations of the Client in accordance with the terms herein;

(y THRELHEFNASEMEMESIMBRE. FE. RESESXEMAE SR SEMIURE R AN H A
XBEUREFTGRENSTBZERENRE ﬂﬁ,ﬂEE;ﬂEEMEM%ﬁW’&

the certified true copies of the Client's certificate of incorporation or registration, charter, statute or memorandum
and articles or other instrument constituting or defining its constitution and the board resolutions of the Client
delivered to the Broker are true and accurate and still in force; and

(V) YREHEE, HEEERREALE, UREFNEERTHEEAT / AEEASBEASHEFETES

no steps have been taken or are being taken to appoint a receiver and/or manager or liquidator over the assets of, or
to wind up the Client;

(H) MREFFHPZ—REA, BEFEFRLEAFICLETNETABZE, YABHREREERER MATEREAN X

where the Client or any one of them is an individual, the Client is legally capable of validly entering into and performing this
Agreement and is of sound mind and legal competence and is not a bankrupt; and

(1) WREFEABHTEN—EHTHRRCLED, ARER—BNmEBEEAZAAARS, ERSIAFNEBARE
EHNEEXABIEARFTTHEAEBAE Y., BHELIRELRAIHMERESEHITIRTNEEREEFEUTR
%

o

where the Client is a partnership and business is carried on under a firm's name, this Agreement shall continue to be valid and
binding for all purposes notwithstanding any change in the partnership or constitution of the firm by the introduction of a new
partner or by the death, insanity or bankruptcy or a retirement of any partner for the time being carrying on the business of or
constituting the firm or otherwise.

BFAH, EAmHRN/ ARFRPREENENZETAEENSERIABNEL EFLEREERF ZBMMIL R EHEEE
B, ZRANSBHECHERSE. MELCELOBRNDRENEFREZSEIHEENREFBBNTESBETREBRBRE BT R ER,
EFFRIERHEREFBREERAGZ Tﬂzfﬁﬁﬁ,ﬁﬁ%—ﬁ%g$#(%$9ﬂﬂﬂo

The Client undertakes to notify the Broker immediately upon the occurrence of any material changes in the information supplied in this
Agreement and/or the Client Information Form. In particular, the Client agrees to inform the Broker of any change in contact information
(including address and telephone number) upon occurrence of such changes. In event that in exercising its rights or discharging its duties
under this Agreement, the Broker cannot communicate with the Client using the latest contact details provided by the Client for over a
period of seven (7) days, the Client agrees that this provides sufficient evidence of material breach of the Agreement by the Client which
constitutes an Event of Default under Clause 9.1(F).

W%MET@%EWBW BEBHMEF: (a) HEBBBEMMUL, (b) HESRSNEMARREE CE &% (o) HREMR%ME
Mﬁ%ui()ﬁﬁ%%ﬁZﬁM%ﬁ%ﬂiﬁgﬁo

The Broker will notify the Client of any material change to: (a) the name and address of its business; (b) its registration status with the SFC

and its CE number; (c) the description of the nature of services provided by it; or (d) the description of the remuneration payable to the

Broker and the basis for such payment.

ERFHZMRZMERATFN—ERZEERTRERS, MYEARFAFRE ( [FEKRF] ) | BFELRERBESRPE

BBIREMBIAEZEBRRAEOERERELSEIRS, BRI EENELCREREESIPNERIIS MBI A EBERNENEIMRNZS

19



15.
151

16.
16.1

B. BEREFLTEPTMNZZMSHEE, ZEFRITAZTHFHIESLED U THENKE. BRTMRFRSE:

If the Client operates the Account for its customer(s) not the Client itself for dealing in HKFE Trades (“omnibus account”), the Client hereby
warrants that it is authorized under the SFO or the laws of its jurisdiction to operate an omnibus account and shall inform the Broker
whether it is a dealer registered under the SFO or under the laws of its relevant jurisdiction. If such Client is not an Exchange Participant of
HKFE, it hereby undertakes, represents and warrants on a continuous basis that in respect of HKFE Trades, the Client shall:

(A) ERBEFRBELGEIRFIETN—B(EZBALNXZPEFRATHZARANTRNERARESRESERAE (ERRE
6.6(H)fE1%K) MRERERF, BUREFRMTANISALEE, RENARKRFHIFGMBELETINZEHEALAE
b
in the Client's dealings with the person(s) from whom it receives instructions with respect to the omnibus account, comply with
and enforce the Margin and Variation Adjustment (as defined in Clause 6.6) requirements and procedures as stipulated in the
Rules of HKFE as though the Client were an exchange participant of HKFE and as though the person(s) for whose account or
benefit such instructions are given were clients;

(B) RBPTHERRAMRERZAEABMTY, MERETABRT, RETETNIFEENER, HFSEREERTALE
HEANIEAERERNFEMENIE s EERNATHENREZE, SFENEEANMASEAR T RITE. T8, BYI
ZEEEMETNEE EtMERESSFENTEAEREE X
cause Exchange Contracts to be entered into in fulfillment of such instructions, so that there shall in no circumstances be any
dealing with the instructions in a manner which constitutes unlawful dealing in differences in market quotations of commodities
under the laws of Hong Kong or any other applicable jurisdiction or in a manner which constitutes or involves betting, wagering,
gaming or gambling with respect to such items in contravention of Hong Kong laws or any other applicable laws; and

© BREEFBERIETHABTHRZRAANATRNERRES RSERENRE, NBERZMRZFRASGEZERAZS,
FRASGZRAR & ERAERETHATHETZFERGSIRFNRAE, BUthMNEABEZFAIRFNER.

ensure that the persons from whom the Client receives instructions comply with the Margin and Variation Adjustment
requirements as stipulated in the Rules of HKFE, with the result that, as between HKFE and the Broker, the Broker should be
responsible for ensuring that such requirements are complied with by all persons through whom instructions pass with respect
to the omnibus account as if each in turn was the Client for whom such omnibus account was operated.

% FIRAE N INFORMATION GIVEN TO CLIENT

LEOEREIAR. 5. BTEN. HEESHAAR (FHEEFOELR) AFFRESHTIENER. ®E. Fh. WRsiHf
B, BIEEEEGEGRE [FHEA] ). EAFrEZEHEANEREEBRELEE. HEMRUESHESHA (8B [EAREMEH
1), WHZBHORER MR EELERE,

The Broker may provide financial market data, quotes, news, research or other information, including graphic images (collectively, the
“Information”), to Client by means of hardcopy, conversation, Electronic Media, website operated by the Broker or otherwise (no matter in
writing or verbally). The Client acknowledges that the rights in the Information are the property of the Broker Group, the information
providers or the licensors (the “Information Providers”) and are protected by applicable copyright and other intellectual property laws and
the Client is allowed to use the Information on the agreement of not engaging in any actions which may infringe the rights of the
Information Providers.

EFHERETRAEIHREMENEL RN EABRASRE EREFARRTFELRERNBEE —HERARRE) AR SER
BREANEEME, RF. EEE. 2ANEEYE, THARTSRDSIEREBTRAEHENTREEMNTHERERALER. BRE
CHEZTREAYTE, EECARLELBICERENERS TS, EFFTERAELCHZERREL TR B ST

The Client acknowledges that none of the Information Providers makes any representation or warranty of any kind (including but not
limited to warranties of merchantability or fitness for any particular use) and does not guarantee the timeliness, sequence, accuracy,
adequacy or completeness of the Information. In particular, owing to market volatility and possible delay in data-transmission process, the
market data containing in the Information may not be real-time market quotes for the relevant products. Whist the Broker believes such
data to be reliable, it has no independent basis to verify the accuracy or completeness of the Information provided. No recommendation
or endorsement from the Broker shall be inferred from such data.

EFERNERFHEANREREASEZH, FTEZANELFEHRENURAMERINREZRE., EAREEFGHEIFALK
BEZEAMENTESEATEN I BNETRASBTREIRKETAELE.

The Client acknowledges that the Information is provided for informational purpose only and should not be used as a basis for making
business, investment or any kind of decision and the Information Providers do not accept any responsibility or liability for any loss or
damage howsoever arising from any person acting or refraining from acting in reliance on the Information.

K FE8 2 5 DISCLOSURE OF INFORMATION ABOUT CLIENT

RIBABRIEL, SLVEARFNNERRE. BEFERREEHETHNZHA. RAMBEEZEGXT, X, SEelETaiE
BEENNHEMEERE ([AREBERE] ) WEREXRT SLREEFWIRFIIINFE. BFUEIER. XRASHNEFHHM
EH, BEFAERMUZSENTELNFAFEHER. LRENTEREEY, SLERPIMAELREREMFENATAEGNZAR:

() BEFARBTHE/HESOEEMCEHRESEN, RVABTFTERABERTLESHNZHE.
Subject to the provisions of this Agreement, the Broker will keep the information relating to the Accounts confidential. The Client
acknowledges that there are laws, rules and regulations of the relevant markets and Exchanges which contain provisions requiring the
Broker upon the request of HKFE, the SFC and/or any other regulator in any jurisdiction (collectively, “relevant regulators”) having
jurisdiction over the Transactions, to disclose details of the Transactions, the name of the Client, beneficial identity of the Transactions and
such other information concerning the Client as any such relevant regulators may require and that the Client agrees to provide such
information concerning the Client as the Broker may require in order for the Broker to comply with the requirements. In particular, the
Broker may be required to report to HKFE and the SFC particulars of all open positions (i) in respect of which two successive margin calls
are not met within the period specified by the Broker; and (ii) for compliance with the requirements on large open positions.
RERGUEMRE 16.1 FRAWKE, BEFZATHBMRESCHAMECERELS), ERMEEREERUB RSN EZRNIEE
BRZZEZRERI AL B AR ALLREFNFRREFELPRIBEREBNELT, FREEEBNEFREARZNERT, @I
MARBFRIRFER ., BE. CHRIABREMERFHENEMGEEEN, BEECTEEHEE—HEBEFNE FIRF BT RS HM
X
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Without limiting the disclosure to anything provided in Clause 16.1, the Client hereby irrevocably authorizes the Broker and any other
Broker Group Company, without further notice and consent from the Client, to disclose to any person information, reports, records or
documents pertaining to the Account together with such other information as may be required or the Broker may deem appropriate and
to produce computerized record or other document relating to the Client and the Account if that disclosure is required by the relevant
regulators for the purpose of assisting them with any investigation or enquiry they are undertaking or by a court of competent jurisdiction
or if the disclosure is in the public interest or in the Broker's or the Client's interest or is made with the Client's expressed or implied
consent.

EFREARSLTRAGRMET ISR L%, THABMEFNELT, RETOTAMEFHAMIRF NWERG T IAHMELEE
B S IR B A G ER T ST IRF S BB NAEAN.
The Client further agrees that the Broker may, whether during the continuance or after the termination of this Agreement, without notice

to the Client, disclose any information relating to the Client and the Account(s) to any other Broker Group Company, or to any assignee of
any of the rights or obligations of the Broker under this Agreement.

BEFEARAMESEHEZER, BERENTALHEBESS . HItREEFHE ( [59FE] ) IEBEREF &R

The Client shall provide the information about the identity, address and contact details (“identity details”) of the persons or entities which (i)

(A) ®F,
are the Client;
(B) MBS NS SREERVZLZEIFHNERHALTRNER, K

are ultimately responsible for originating the instructions in relation to the Transactions, or
© HERZEXFPERESILBENER / RELFEINLEBREHATRER, =
stand to gain the commercial or economic benefit of the transactions and/or bear its commercial or economic risk;

FHEFNEMERNBEECETERNEERRA, FRYTEREECK IR EAREHIERRE, MERMAZFNEZSBMNE
Fo

or such other information concerning the Client as any relevant regulator may require in order for the Broker to comply with the applicable
laws and regulations and the Client authorizes the Broker to provide such information about the Client to such relevant regulator without
further consent from or notification to the Client.

EREREE 164 HEXT, EREFFUTHEFZXS, THESRZEANIZERETL, FRFAREBASINIEASHEETR
%, BFERAEHASWEATERERELEN, NTHRIEEER:

Without prejudice to Clause 16.4, if the Client effects transactions for the account of its clients, whether on a discretionary or non-
discretionary basis, and whether as agent or by entering into matching transactions as principal with any clients of the Client, the Client
agrees that, in relation to a transaction where the Broker has received an enquiry from the relevant regulators, the following provisions
shall apply:

G RBU TR, EELERT, (HERLAGEARBEEEBNBHGEMES) TRAATRBABHEERERSH (RFF
HER) IRFREIBTANSDFHE. FFORBNEHEEEEEHETRNBENIPIETNE=F (FREEF /&EX
BEATE) HEDFFE.

Subject to as provided below, the Client shall, immediately upon request by the Broker, inform the relevant regulators of the
identity details of the client for whose account the transaction was effected and (so far as known to the Client) of the person
with the ultimate beneficial interest in the transaction. The Client shall also inform the relevant regulators of the identity details
of any third party (if different from the client/the ultimate beneficiary) originating the transaction.

(B) WEFETNXZBRERBREE. eRZRIRFIEEERER, BEFLEA
If the Client effects the transaction for a collective investment scheme, discretionary account or discretionary trust, the Client shall

(1) URERELER (HERVASEFHEERENTRBEAEN) BRNERRERBERZGTE. ERIAERNRNT
AN FFHE,

immediately upon request by the Broker, inform the relevant regulators of the identity details of the person(s) who,
on behalf of the scheme, account or trust, has instructed the Client to effect the transaction; or

(I RRBHELCERSZTE. IRFSEARENNBERCHSR. IEFINRENEREDR BFLRRELER
(HERDACEAHEEHENHEMT) BANEHEEEREZITANSDFE,

as soon as practicable, inform the Broker when its discretion to invest on behalf of the scheme, account or trust has
been overridden, and the Client shall immediately upon request by the Broker, inform the relevant regulators of the
identity details of the person who has given the instruction.

© WEFE—ERBRENE. SRZERFASEERERE, RREBE-EEHIXS, FFIETEIRENBBHEREERE
BEFRANABNECHMEENBERESRNEH, IEFNRENBHERSR, FRFAAUNELLCER (HERYEA
BIEAHEEREBNHAAE) BREMEBABTRIRTANSDFHE.

If the Client is a collective investment scheme, discretionary account or discretionary trust and in respect of a particular
transaction, the discretion of the Client or its officers or employees has been overridden, the Client shall, as soon as practicable,
inform the Broker when its discretion to invest on behalf of the beneficiaries of such scheme, account or trust has been
overridden and immediately upon request by the Broker, inform the relevant regulators of the identity details of the person who
has given the instruction in relation to the relevant transaction.

(D) MEFFRINEEREFRARLEEREFNTNA, MEFHELIEERFNGHFEHEARH, BFAEE:
If the Client is aware that its client is acting as intermediary for its underlying clients, and the Client does not know the identity
details of any underlying client for whom the transaction is effected, the Client confirms that:
0) EFMHEBEMEFERAFEARNINZHE, FHRFEBERIEEHARMEFRME DUEBREE 165A).
16.5(B)% / = 16 5(C)I&ATHbiR A9 &L,

the Client has legally binding arrangements in place with its client which entitle the Client to obtain the information
set out in Clauses 16.5(A), (B) and/or (C) from its client immediately upon request or procure that it be so obtained;
and
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16.10

17.

18.
18.1

19.
19.1

(I RFMDARREERRENRT S, MAEREEREFIRERIESE 16.5A). 16.5B)% / 3 16.5(C)f&#ER &R, ¢
HAEMEFWREISRELRMEEERE, BREERFERRMAEMEEHE.

the Client will, upon request from the Broker in relation to a transaction, promptly request the information set out in
Clauses 16.5(A), (B) and/or (C) from its client on whose instructions the transaction is effected, and provide the
information to the relevant regulators as soon as it is received from its client or procure that it be so provided.

ERRELRBRECHARAREARSE 16 GHEBEMSIRNERE LEAEE.

The Client hereby agrees that the Broker shall not be in any way liable for any consequences arising out of any disclosure made under this
Clause 16.

BEFRBMEFREBTE 164 FRE 165 REHPAZMXHNRE, B ARERELIEELIEZEFNETIMERTEE
ERETTERERGE R IHZFERMBIMRESRE.
The Client acknowledges HKFE has the right to require the Broker to close out or request HKCC to effect closing out of or impose such

margin surcharge on any or all the open contracts of the Client if the Client fails to comply with the requirements set out in Clauses 16.4
and 16.5 in respect of HKFE Trades.

BRI, BFRFARSBRFETRBIRS RS CHETRMSLERRDREFRERS SRS CHHBECER NSRS TE
FEREBAER (RIE (BABR (R %6]) (FEEF%E 486 &) FrRAERE) ( [BAER] ) . BFAR BRIEFFEE
RE|EEASRTECRTAHBELER LS, FUAEFERRE. BR NREFFRUIAEALEH, SLTREXIARFFARSMER
ARRE R / % FREETRS.

The Client understands that the Client has supplied or may from time to time supply to the Broker or any other Broker Group Company
personal data about the Client (the “Personal Data"), within the meaning ascribed in the Personal Data (Privacy) Ordinance (Chapter 486 of
the laws of Hong Kong), in connection with the opening or maintenance of any Account(s) or the provision of services to the Client by the
Broker or any other Broker Group Company. The Client acknowledges that the Client is not required to provide any Personal Data to the
Broker and any other Broker Group Company unless the Client chooses to do so. However, if the Client fails to supply any such Personal
Data, the Broker may not be able to open or maintain an Account(s) for the Client and/or provide the Client with any services.

EFHEREMREMBEE, YRBEPRAEER.
The Client acknowledges that the Client has read the Data Privacy Policy of the Broker and agreed to the terms in it.
RIEA I RRAR 1E, 7 16 iR TR .

The terms contained in this Clause 16 shall continue in effect notwithstanding the termination of the Agreement.

HMIE2Z 5 TRANSACTIONS CONDUCTED IN FOREIGN CURRENCY

MRECRBEFETHEMZZ S RINBES (REBERDIIMIER) NREK FRER:

In the event that any Transaction effected by the Broker on behalf of the Client involves conversion of a foreign currency (i.e. currency other
than Hong Kong Dollars), the Client agrees that:

(A AEREEMEENEFRSEEREF I REFREE P EE

any profit or loss arising as a result of a fluctuation in the exchange rate affecting such currency will be entirely for the Client's
account and risk;

(B) KL TeERETAFEILANRKREY, NERHEERGRTRRZEATERLE &

any conversion from one currency to another required to be made for performing any action or step taken by the Broker under
this Agreement may be effected in such manner and at such time as it may in its absolute discretion decide; and

(@] WR—EEARTEMZEAZUFERS EHEDSIMI—EERHEN, S CEREATHIELUZEREHENF IR
F, EXhECREZFER - BERBTNESTISERRA SRR BRRE.
when such a contract is liquidated and which is denominated in a currency other than that of the Account, the Broker is
authorized to debit or credit the Account in the currency in which such Account is denominated at a rate of exchange
determined by the Broker in the Broker's sole discretion on the basis of the then prevailing money markets rates of exchange
between such currencies.

{&5T AMENDMENTS

TEREATNEERN, KLCUBBERE 20 FRERMNEF M ARHETSHE (R m S BIRE AN LM A INE T 087 A HER
ARG, MREFFEZZEETIHE, FFUERSE 20 RUZSHHKRARZIBMELEEEANERRALL, #h
BIEARTE, MREZFBRANZFRERLEARE, INREFERIRBEREARIZETRHTNBNERERETWIRS, BEFEEME
ERZEETHHR BN KIGRRAR,

To the extent permitted by law, the Broker may from time to time amend or supplement (whether by the addition of schedules to this
Agreement or otherwise) any of the terms and conditions of this Agreement by notifying the Client in accordance with Clause 20. If the
Client does not accept the same, the Client may terminate this Agreement by notifying the Broker in writing within seven (7) business days
from the Client’s receipt or deemed receipt of the notice in accordance with Clause 20. If the Client does not terminate this Agreement
within such time or if the Client continues to operate the Account after receipt or deemed receipt of notice of the amendment or
supplement, the Client shall be deemed to have accepted such amendment or supplement and shall continue to be bound by this
Agreement as so amended or supplemented.

BREE 18.1 f&ATIAS, ABBREEEXAT T UERTHHRE, RIFESECHRERKRZENERRRE.

Subject to Clause 18.1, no provision of this Agreement may be amended or supplemented unless agreed to in writing signed by the
Broker's authorized representative(s).

Bt % 5 JOINT CLIENT
EEXFER/ER—NALR
Where the Client consists of more than one person:
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20.
201

21.
211

(A) BAZHEREANBZBHRARKREMNN, RREFZE, RAXER, YAERAEBMGMATO—E—umE,
the liability and obligations of each of them shall be joint and several and references to the Client shall be construed, as the
context requires, to any one of them;

(B) R BREERFRBOMEAT—ANERHERTSE,
the Broker is entitled to, but shall not be obliged to, act on instructions or requests from any of them;
©) BEEEAEP—NEFELNBN. IARZMN TLERESBREOCRBAGREELBN. IHRTAHER.

any notice, payment or delivery by the Broker to any one of the Client shall be a full and discharge of the Broker's obligations to
notify, pay or deliver under this Agreement; and

(D) BEAHEANBRZEFNEN—EETAEE, SRETAERELBRBREMEREETE ERESEHMET—UNE
B’EE.

the Broker is entitled to deal separately with any one of the Client on any matter including the discharge of any liability to any
extent without affecting the liability of any others.

FELRB)BRFET—NUFFHECERNTTOE, CCAREREFNMEAINERSEM RLRENTR, REETHBR, SHE
ﬁETHT#ﬁ“PﬁZi TEEET.

Notwithstanding the above paragraph (B) and any agreement between any person of the Client with the Broker, the Broker reserves the
right to demand all the persons of the Client to give instructions or requests in writing or in any such other manner determined by the
Broker before the Broker's accepting or acting on such instructions.

HERFERZR—UAL, FARFALZIET (HMEFALNER) TSR HREERILE, RIERBRIBZNEMIEEL,
BEBMAEEN (RE 0210)%) , REERESHKRFNZERINERZH)EEAMET, BECAERZELHEF ZEERTIR
THEEXMEFREZMEREE.

Where the Client consists of more than one person, on the death of any of such persons (being survived by any other such persons), the
death of one person does not operate to terminate this Agreement automatically unless terminated in according to other provisions of this
Agreement but such death constitutes an Event of Default (Clause 9.1(B)) and the interest in the Account of the deceased will thereupon
vest in and ensure for the benefit of the surviving person(s) of the Client provided any liabilities incurred by the deceased person of the
Client shall be enforceable by the Broker against such deceased person’s estate.

WA NOTICES

NMRECHFEARFBRGRIETRS. BRE. BR. TAERIAFR, AREMERBRABEFTRE ML, BRSELGRE
SMER)THEAZN, JBRHE. BE. 1. ETENSERELY, AFEERTYRIRFRMANSIFAHERBNELCHLLHE
B, FRr. BEMUHBERREBE.

In the event of the Broker being required to give any reports, written confirmations, notice to, or make any demand or request of the
Client or otherwise being obliged to contact the Client in connection with this Agreement notice (including any demand for any
outstanding indebtedness or Margin) may be personally delivered, transmitted by post, telex or facsimile or by telephone or through
Electronic Media in each case to the address or telex, facsimile, telephone numbers or email address set out in the Client Information
Form or otherwise as notified to the Broker in writing from time to time.

ERFXfMaKLNBMTHEARZM, BBHET. EE. GESIBRBENEL EEEEITHETABRMRNSNELARFBANNM
WK EE. FEESHEBRRE.
Notices to be delivered by the Client to the Broker may be personally delivered, transmitted by post, telex or facsimile or by telephone in

each case to the address or telex, facsimile or telephone numbers set out in this Agreement or otherwise as notified by the Broker from
time to time.

—UIBMAEAEN, WUEA. BBEE. FEAYETARBBEFENM, BREEXFEAEL, NWBEHESTEE, REA
HemXARAERNEREESS), BRECLCHTMBMIEMDE uﬂ/\ﬁf AW R A 430
All notices and other communications shall be deemed to be given at the time of transmission if delivered personally, by telex, facsimile or

telephone or through Electronic Media or two days after the date of posting if transmitted by mail whichever shall be the first to occur;
provided that any notice or other communication to be given to the Broker shall be effective only when received by the Broker.

4 IE TERMINATION

EFRBREE IBREE I8BRNRAT, SLREFTMNAEFELELEMBIE A HREL. 1t
BREYBTAREFRBAGZRIELNRESHECRERRNE 13 14K 14 14K 15 4K

¥ 16 1%), IR HRE L EARBABRERTHANEMNIERT, LRERSEBREULERDEZRN.

Without prejudice to Clauses 9 and 18, the Broker and the Client may terminate this Agreement by giving to the other written notice. This
does not affect the undertakings and indemnities given by and obligations of the Client under this Agreement (including but not limited to
Clauses 13, 14, 15 and 16) and any rights and obligations under this Agreement outstanding as of the date of termination, all of which shall
survive the termination.

EABEE 211 BMFRREESZHINE 214 BHARAERT, TR LASXBRINEERNEERSMELSHETHNHESS
MENSEE, FTAEFEETA—TEZRELZEMSRDATENEFSAMEESHEAFTHRNBESTHEINEE 8EKFES &
EZZFENEFERCRWE / FEMNINEXTHEREZEEEELHER.

Without prejudice to Clause 21.1 but subject to Clause 21.4, any termination shall not affect the rights or liabilities of either party arising
out of or in connection with any Transactions entered into before the time of termination, including as to Margin, until all such contracts
have been closed out or settlement and/or delivery has been effected and all such liabilities fully discharged.

HHESE 211 BREFMRE, MEEFNAREERSLHAR. R EFERFNPE/MREASEMNRBIZEEEEINEH, MEFE
MR I AR

Notwithstanding Clause 21.1, the Client has no right to terminate this Agreement if the Client has sums owing to the Broker, open
position or any other outstanding liabilities or obligations.
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22.
221

23.
23.1

232

23.3

234

EABRELE, FHAEEFATHRES NI, ERERREBELAGRRNRAXMTELNFIL.
Upon termination of the Agreement, all monies owed by the Client shall become immediately due, including but not limited to any interest
which may accrue and payable to the Broker under the Agreement.

— & &R GENERAL

AR AT EGRY BRRETERAREMREINER, NRAMRFNFEY. #FEENSEE, YERRBRETEAREINR
EREMNBR. BERIERAHRENOR., EEFEMERRE).

This Agreement sets forth the entire agreement and understanding between the parties hereto as to the matters set out herein and the
opening, maintenance and operations of the Account(s), and supersedes all previous representations, agreements, understandings,
whether oral or written or otherwise, between them.

AHREEHEAP AR, BMREEEATRE, BAEIIEARE,
This Agreement may be translated into Chinese language but in the event of any conflict arising the English version shall prevail.
ERTEFEANGETRHEAGEEMNESRR, BEE—VTEIMBER LHERERRN, mECRH‘EANEBIES.

Time shall in all respects be of the essence in the performance of all the Client's obligations under or in connection with this Agreement, in
particular for the Client’s obligation in providing adequate Collateral to the Broker within the prescribed time limit.

BRECESHERNATETERY RABRERNRE, SLURREFNEARERCNABIRE XX SZEFEEARE, FBEX
BEPRE. R—VENHE, BEBERSAREREBES K.

Except where the Broker is given express written instructions to the contrary, in accordance with the terms of this Agreement, it may make
payment of any amounts owing to the Client by crediting the same to the Account, details of which are specified in this Agreement.
Payment to such Account shall constitute payments to the Client for all purposes.

BEFRARBEMN—VKERABE—VIRIE. SRR MY ERUNKE, NREEREARZSRERENEARE. FRHM
MEEONKE, FREMNSHEELENBENE BN, MNREEFED EMENEECHEHRRIBSFRMEED ETNRER
EEREIMREBNRE.

All sums payable by the Client in connection with this Agreement shall be exclusive of all taxes, duties or other charges of similar nature. If
any tax, duty or other charge of similar nature is required by law to be withheld from such payments, the amount payable by the Client
shall be increased to the extent necessary to ensure that, after the making of any withholding, the Broker receives on the due date a net
sum equal to what it would have received and retained had no deduction been made.

AR BRGXEEADFEBERRARTAREREAEN, REEXRENZRT, ESEEREEANEERN. 2B ESEZ
SEEBEEERABZIILR, EMAEXERABENEMEXEZEEEEENTS, M ePE82B XM EZERHEENY
e

Any provision in this Agreement which is invalid for any reason in any jurisdiction shall be ineffective to the extent of such invalidity and
shall be severed from this Agreement in that jurisdiction without affecting the validity of the remaining provisions of this Agreement in that
jurisdiction or affecting validity of such provision in any other jurisdiction.

EFFLETHE CREBREREFRS XA (EXHPXEAR) ARG ERABENERERRZZEERAR,

The Client hereby declares that he has read this Agreement in the language of the Client's choice of English or Chinese and that the Client
understands and agrees to be bound by the terms of this Agreement.

BEFRLATREMZECCH R THEANOENRER, FARFNREA FEEEFTNESAEEN) ATFRRREFATARS
MR, IRECRAHERTABENENEMFTREILSEZH, NEFIELCASHNEBERIETXMHINE.

The Client hereby irrevocably appoints the Broker with full power and authority as the Client’s attorney, to the fullest extent permitted by
law, to act for and on behalf of the Client for the purpose of carrying out the provisions of this Agreement and taking any action and
executing any document or instrument in the name of the Client or the Broker which the Broker may deem necessary or desirable to
accomplish the purposes of this Agreement.

F K EEEEE DISPUTES AND GOVERNING LAW

AGREREAPTEZERZENER, HEXERHERN, BENMNERMEERFIURESCHINENRIMNMEABIRS, 1§
L., BENBIANZIZARHEETBRARI. G BTN UREFNEAAN. BBRTA. BEEEA. ZEBA. #E
A EEREBAMZZANFZEEZN, BBEMMAEARA.

This Agreement and its enforcement shall be governed by the laws of Hong Kong and its provisions shall be continuous, shall cover
individually and collectively all Accounts which the Client may open or re-open with the Broker, and shall inure to the benefit of, and bind
the Broker, the Broker's successors and assigns, whether by merger, consolidation or otherwise as well as heirs, executors, administrators,
legatees, successors, personal representatives and assigns of the Client.

ApEEENRAXGERENIAEE EHSLBHNEREBBMHISUEERERFER ZEMHESEEEFBHIHEFFOR
Any dispute arising under or in connection with this Agreement is to be settled by arbitration or by court proceedings in the Broker's
absolute discretion which shall be binding absolutely on the Client.
RELERBERERZIMBNETAEFEZR BT BEFARP ORAEBAIRUESBETNE. ZTRHLRRERRREAZE N
HIFCR BB E TR MFR .

Any dispute which, in the Broker's discretion, is referred to arbitration shall be settled at the Hong Kong International Arbitration Centre
conducted in Hong Kong according to the relevant arbitration rules of the Hong Kong International Arbitration Centre. The Client hereby
expressly agree to accept the finding of any such arbitration as absolute and final.

BIRZMZMAGR FF L ATHEDRE S BRI ESESEREEB S A EEEMEE, NRESEERR L EEEER
F, ABREE—V I EAXEEEIENERIRERLEME CRENER SLAREHEFIEFNIAEERALESEHNIAR
iR EFIREER, FERFLEZZEERNEEBM S AEEEMERE,

By execution and delivery of this Agreement the Client hereby irrevocably submits to and accepts unconditionally the non-exclusive
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jurisdiction of the courts of Hong Kong. In the event of any legal proceedings being brought in the courts of Hong Kong this Agreement
shall in all respects be governed by and construed in accordance with the laws of Hong Kong PROVIDED ALWAYS THAT the Broker shall
have the right to proceed against the Client in any other court which has jurisdiction over the Client or any of the Client's assets and the
Client hereby submits to the non-exclusive jurisdiction of such courts.
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fR—  EH. BERFRFXH
SCHEDULE | - SECURITIES & FUTURES TRADING ACCOUNT OPENING DOCUMENTS

fR= BBRPEXHHEEEN
SCHEDULE Il - HKFE DISCLAIMERS

B ERERYHENEEE
DISCLAIMER in Relation to Trading of Stock Index Futures Contracts

R4 FEBAE FR/A 5] (Hang Seng Indexes Company Limited ) ("HSIL") 3RBFAMA. HBERGTE—RVIMNBZIEH R T A RFEEE SR
#HR/AE) (HangSeng Data Services Limited ) ("HSDS") A, #mERFTEHMKE 188 (B EAEKRZRY "), FEERZEHN
BiZ. ZBEGBERAERFYB HSDS BREEHEE B, HSIL BEHFUEBHERTFFBR/ASI(Hong Kong Futures Exchange
Limited) (‘X5 Fr ") EFAIRAER ZEHEHRY . HEREBEMTMEERZEYARBENPESY (LR PERL ") XBHARE
T BIEEMAE. HSIL BRERSREEEHBNEIRENGER A ETTEERZEMNEFERKBERE AFMAER. MK
BEEER. IAMTFERENERTAHESAN—EXZEERBEIIREE . THF. HSDS R HSIL IABRIAZSHHFEE
FAEFME=FRE. XRTIERMESTTEERZEHR. EEREXFESTOAEMENNERERTENE, IRREMAE ST
THAERZREERTARMMERN RE. RTSER, TAALIFRERTRRZERE. RrEREEEY . 5. HSDS &
HSIL ¥ RN& R EAERRE ST EERZIREEE MG EIHE SN G EM AR, 5 HSIL HER StEREEEMEAE
AR EIRMEFEIRNAESER. 8. AL, FE. EE. ESKE (BFEERRRE RAZSIEN) . IXFMEENEAE=ET
RERESNNX S EESBESIRMNTASERHMIEAE &, TAXSHFEERFE =N ERAB PNAENTAMEIES] RN
BHAMNMREE TSR/ HSDS K/ S HSILIREEK . FASUAERER. HIXSMEERE=FFHBEAATARYTLARA
BRYN BER . HSDS &/5 HSIL HiEaMkEa. A%t AEBEBPRINSREAXIHMEERE=EFH HSIL K/ HSDS
2z BHERT A SR ESNME. MIATEREEERZEEOME.

Hang Seng Indexes Company Limited ("HSIL") currently publishes, compiles and computes a number of stock indexes and may publish,
compile and compute such additional stock indexes at the request of Hang Seng Data Services Limited ("HSDS") from time to time
(collectively, the "Hang Seng Indexes"). The marks, names and processes of compilation and computation of the respective Hang Seng
Indexes are the exclusive property of and proprietary to HSDS. HSIL has granted to the Exchange by way of licence the use of the Hang
Seng Indexes solely for the purposes of and in connection with the creation, marketing and trading of futures contracts based on any of
the Hang Seng Indexes respectively (collectively, "Futures Contracts”). The process and basis of compilation and computation of any of
the Hang Seng Indexes and any of the related formula or formulae, constituent stocks and factors may at any time be changed or
altered by HSIL without notice and the Exchange may at any time require that trading in and settlement of such of the Futures Contracts
as the Exchange may designate be conducted by reference to an alternative index or alternative indexes to be calculated. Neither the
Exchange nor HSDS nor HSIL warrants or represents or guarantees to any participant or any third party the accuracy or completeness of
the Hang Seng Indexes or any of them and the compilation and computation thereof or any information related thereto and no such
warranty or representation or guarantee of any kind whatsoever relating to the Hang Seng Indexes or any of them is given or may be
implied. Further, no responsibility or liability whatsoever is accepted by the Exchange, HSDS or HSIL in respect of the use of the Hang
Seng Indexes or any of them for the purposes of and in connection with the Futures Contracts or any of them and/or dealings therein,
or for any inaccuracies, omissions, mistakes, errors, delays, interruptions, suspension, changes or failures (including but not limited to
those resulting from negligence) of HSIL in the compilation and computation of the Hang Seng Indexes or any of them or for any
economic or other losses which may be directly or indirectly sustained as a result thereof by any participant or any third party dealing
with the Futures Contracts or any of them. No claims, actions or legal proceedings may be brought by any participant or any third party
against the Exchange and/or HSDS and/or HSIL in connection with or arising out of matters referred to in this disclaimer. Any participant
or any third party deals in the Futures Contracts or any of them in full knowledge of this disclaimer and can place no reliance
whatsoever on the Exchange, HSDS and/or HSIL. For the avoidance of doubt, this disclaimer does not create any contractual or
quasicontractual relationship between any participant or third party and HSIL and/or HSDS and must not be construed to have created
such relationship.

FHEERE RN EEENR
DISCLAIMER in Relation to Trading of Stock Index Options Contracts

15 & IEEH R/~ F) (Hang Seng Indexes Company Limited ) ("HSIL") IREF A, SRBEXTHE —RVIMRERRER TTRE MR £ E AR
#%HBR/AS] (Hang Seng Data Services Limited ) ("HSDS") AMffi. #REBERTEH MR EZIEMGRE EEREZREE "), SEERZREN
W2, BBERELTERERYE HSDS BRELHEES. HSIL EEHFIEBHEX AR AS)(Hong Kong Futures Exchange
Limited) ("5 Fr ") EAEAREIS Si{EHE . HERBEEUEMEERZIESARENIESNEGE HESN " EEHARER
BEFRMEHMAR. HSIL BB R ERELRMNFRRESRER N ETAREREEUNEFEABREATHBNER. KK’
FRZE. KSR ARESERTIHESON—ER S EBRBUIREE. X5, HSDS & HSIL 9k BEREEAXGHEE
HEAME=FRE. RALERFAEIETMAEERERY. HBEARTESTMAEMENNERMEREEN, FAEMMAERETE
A REIREMERFTHMAEENRE. RTNIER EOUALTFTERTHEZERE. XrERCEEL ., 5. HSDS &
HSIL ¥ &R B AR FE ARG S HTEEREEBES M AT T SONZ S MBS, & HSIL BERTERE ST TR
S REZIEHEFHIRM TR, . BE. FEr. BE. NESAREFEERRRERZSIKN). XSGR 8T mME=41
ERPESONZ S EESEESIBNEAEERHEMELE S, FOXSAEESE=EN TR AEHNFIENEATEE R
RHANRIERRZ G R/ HSDS /= HSIL IREE R, FASUAERRF. MG ME 8 E=EEE SO F19T 2 iR
KBRS NREHZSET. HSDS B/5 HSIL HEAWRIE, AR4EMN, ARBEBRILNEREAIFHEERHTE=EHR HSIL R/
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HSDS Z B A S NZSCESGHRE, M TERIEEBNZFSORME.

Hang Seng Indexes Company Limited ("HSIL") currently publishes, compiles and computes a number of stock indexes and may publish,
compile and compute such additional stock indexes at the request of Hang Seng Data Services Limited ("HSDS") from time to time
(collectively, the "Hang Seng Indexes"). The marks, names and processes of compilation and computation of the respective Hang Seng
Indexes are the exclusive property of and proprietary to HSDS. HSIL has granted to the Exchange by way of licence the use of the Hang
Seng Indexes solely for the purposes of and in connection with the creation, marketing and trading of Options Contracts based on any
of the Hang Seng Indexes respectively (collectively, the "Options Contracts”). The process and basis of compilation and computation of
any of the Hang Seng Indexes and any of the related formula or formulae, constituent stocks and factors may at any time be changed
or altered by HSIL without notice and the Exchange may at any time require that trading in and settlement of such of the Options
Contracts as the Exchange may designate be conducted by reference to an alternative index or alternative indexes to be calculated.
Neither the Exchange nor HSDS nor HSIL warrants or represents or guarantees to any participant or any third party the accuracy or
completeness of the Hang Seng Indexes or any of them and the compilation and computation thereof or any information related
thereto and no such warranty or representation or guarantee of any kind whatsoever relating to the Hang Seng Indexes or any of them
is given or may be implied. Further, no responsibility or liability whatsoever is accepted by the Exchange, HSDS or HSIL in respect of the
use of the Hang Seng Indexes or any of them for the purposes of and in connection with the Options Contracts or any of them and/or
dealings therein, or for any inaccuracies, omissions, mistakes, errors, delays, interruptions, suspension, changes or failures (including but
not limited to those resulting from negligence) of HSIL in the compilation and computation of the Hang Seng Indexes or any of them or
for any economic or other losses which may be directly or indirectly sustained as a result thereof by any participant or any third party
dealing with the Options Contracts or any of them. No claims, actions or legal proceedings may be brought by any participant or any
third party against the Exchange and/or HSDS and/or HSIL in connection with or arising out of matters referred to in this disclaimer.
Any participant or any third party deals in the Options Contracts or any of them in full knowledge of this disclaimer and can place no
reliance whatsoever on the Exchange, HSDS and/or HSIL. For the avoidance of doubt, this disclaimer does not create any contractual or
quasicontractual relationship between any participant or third party and HSIL and/or HSDS and must not be construed to have created
such relationship.

(IR HEASREBPNDXARENAEBEARRTEA EEEER, BUEAXESE, )

(Note: In the event of any difference in interpretation or meaning between the Chinese and English version of this disclaimers, the
English version shall be prevailed.)
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k= ERIKEZH
SCHEDULE Il - RISK DISCLOSURE STATEMENT

ABPRREHLEENERPENER, YT AOREZSEENMAHEMRRREMERERE. R (BEF) EETEEALRZ S5, &
EBRBIGTINEANME (REMNEAME) MRBLERENEREE. HEREEEHRIREEMRETES, RERLFHR
LR, WEER. MBERREMEBEGE, NERECRETEEASHRTEE.

This brief statement does not disclose all of the risks and other significant aspects of trading in futures and options. In light of the risks,
you (refer to the Client) should undertake such transactions only if you understand the nature of the contracts (and contractual
relationships) into which you are entering and the extent of your exposure to risk. Trading in futures and options is not suitable for many
members of the public. You should carefully consider whether trading is appropriate for you in light of your experience, objectives,
financial resources and other relevant circumstances.

4834 General

1. &R SRR
RISK OF TRADING FUTURES AND OPTIONS

BEHESAIEENBMERTIMBR. EETELT, RIXINBEMTESEAKMTANR ESBE. IERRET
e, Bt (ke s [FRE] ST, TFRDEABRIEBL, THE ATREZFHETEENT. RUESERREN
WERBNRIMIRE S, ROREERENRRE WREMBEER, RORFESOTRSHTE. A, RDAZHROKR
FRAEFRLEMBRNE XBERaE. Alit, REEENEMRRKERPESARME NRREBASNIFBRARKERE, F
MErREEEEETEAR. WRREEIE, ERASTEERPEIINNNER, MURIRE TEPERPEIIR %
FREE.

The risk of loss in trading futures contracts or options is substantial. In some circumstances, you may sustain losses in excess of
your initial margin funds. Placing contingent orders, such as "stop-loss" or "stop-limit" orders, will not necessarily avoid loss.
Market conditions may make it impossible to execute such orders. You may be called upon at short notice to deposit additional
margin funds. If the required funds are not provided within the prescribed time, your position(s) may be liquidated. You will
remain liable for any resulting deficit in your account. You therefore agree to study and understand futures contracts and options
before you trade and carefully consider whether such trading is suitable in the light of your financial position and investment
objectives. You will trade in options only if you understand the exercise and expiration procedures and the rights and obligations
upon exercise or expiry.

2. AEBRSMOTTRIE A NEF M ENRR
RISKS OF CLIENT ASSETS RECEIVED OR HELD OUTSIDE HONG KONG

B ERBAEZTBDOMTBRRIFHEMRNEE, BEREFHBIEZEEENEREERAMMBEEN. BLEERR
BIH GESRAEEE) (8 571 &) RREBESRPESGIGTRRTERERRR. B, AERNEESTETIEEE
BY A BB R R B E R RRE.

Your assets received or held by the Broker or its nominege(s) outside Hong Kong are subject to the applicable laws and regulations
of the relevant overseas jurisdiction which may be different from the Securities and Futures Ordinance (Cap.571) and the rules
made thereunder. Consequently, such assets may not enjoy the same protection as that conferred on your assets received or held
in Hong Kong.

3. RERTFBESFEMHERE=TRREENER
RISK OF PROVIDING AN AUTHORITY TO HOLD MAIL OR TO DIRECT MAIL TO THIRD PARTIES

RIREECREIZESE, AFCARTBGIEBAHETTE=T, BERERRTRFWIE R RIRF AR ERR
BE, WMNFEEE NERYENERIEMEZRAHESR,

If you provide the Broker with an authority to hold mail or to direct mail to third parties, it is important for you to promptly collect
in person all contract notes and statements of your account and review them in detail to ensure that any anomalies or mistakes
can be detected in a timely fashion.

HAE Futures

4. [1E1R] %
EFFECT OF 'LEVERAGE' OR 'GEARING'

MEZZNERERS. BARPENRERISNSBENESNASNEERYEAR AnEEREXZTRE (|8 A, T
BEMNESOEHRRASEBERANNESERALLANTE, M, BHRkR SEREEATRINES Y, RLRTES
BREVHERFSR AT AINERMEBMBRTANEIEE ERTAFRAFEEFRESKTRS, REFEERR
Ee, DREESENGANENMNEESNEREASEE. RIRAFEREHENAMTENMES RUEREBEBMIELTYE, T
i B IR YA R R — R IR IE

Transactions in futures carry a high degree of risk. The amount of initial margin is small relative to the value of the Futures
Contract so that transactions are 'leveraged' or 'geared'. A relatively small market movement will have a proportionately larger
impact on the funds you have deposited or will have to deposit: this may work against you as well as for you. You may sustain a
total loss of initial margin funds and any additional funds deposited with the firm to maintain your position. If the market moves
against your position or margin levels are increased, you may be called upon to pay substantial additional funds on short notice to
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maintain your position. If you fail to comply with a request for additional funds within the time prescribed, your position may be
liquidated at a loss and you will be liable for any resulting deficit.

AR R B B B S R SR A
RISK-REDUCING ORDERS OR STRATEGIES

BIFEfRIR AR L S TR RN E (40 Tibgd) = [IEB4RR{E] 4E77) | BIEATK, AATRITNSCELEERR
BRI, iﬁALFﬁTHh@ﬁHAE’]%Wﬁ !ZD (B8] = [B8] F4AE, Fﬁ%#ﬁfﬂ’]ﬂﬁut@‘l’ﬁ‘ééﬂhﬁﬁ%ﬁﬁ’] &1 &3
T ERRNE.

The placing of certain orders (e.g. 'stop-loss' orders, or 'stop-limit' orders) which are intended to limit losses to certain amounts
may not be effective because market conditions may make it impossible to execute such orders. Strategies using combinations of
positions, such as 'spread’ and 'straddle’ positions may be as risky as taking simple 'long ' or 'short' positions.

HAHE Options

6. TREREER
VARIABLE DEGREES OF RISK

PREZSNERIEES, REETHEFPADILENE, HECHEBLITESENMRER ERANESRRENE) MUREH
B o WJ?@;.H\,HETEé&ﬁPﬁx%ﬁkzk, RETE LR EES RIS DA 8T,

Transactions in options carry a high degree of risk. Purchasers and sellers of options should familiarize themselves with the type of
option (i.e. put or call) which they contemplate trading and the associated risks. You should calculate the extent to which the value
of the options must increase for your position to become profitable, taking into account the premium and all transaction costs.

BN R EE IR RS TR R, RESE NRIETEE, EXRES iﬂéxﬂﬂ(‘i@%)\‘kxﬁ*ﬁ
MNEE. EEANEPEERNDE, RSEASESHEES IHTEMNRESET (SBLX [HE] —H) . @
FTBARMBRAZMSEBIAEE RERLMERESR ETERMENSAESEZZERA. RORKR i‘éiﬁ%/\ﬁﬁ%ﬁﬂ’fé
FESERARTT AR IE SRR I A UM B4

The purchaser of options may offset or exercise the options or allow the options to expire. The exercise of an option results either
in a cash settlement or in the purchaser acquiring or delivering the underlying interest. If the option is on a future, the purchaser
will acquire a futures position with associated liabilities for margin (see the section on Futures above). If the purchased options
expire worthless, you will suffer a total loss of your investment which will consist of the option premium plus transaction costs. If
you are contemplating purchasing deep-out-of-the-money options, you should be aware that the chance of such options
becoming profitable ordinarily is remote.

HE ([t ] 3 [EH] ) SERINER—BRERENPESSS. ENTRARESERIES EFTHSRIESHNZE
ESHNRA. MEDRTEHE, HB*EEﬁfﬁ?ﬁix)\gﬁﬁl\ﬁ:ﬁ%;léﬁé Jﬂ:ﬂ?l\ PEETERKIEE T TS TEIRAEER, R
It B MR B AT R MIR ST B AR A HE A HHRHEEMONE, RRRETSESHES
’E%&W%E’]T%;ﬁ“%aﬁ& (BELX [H&] —&) . %ﬁ’f&%ﬁh’ﬁ’fﬁﬁﬁizﬁ’]*ﬁI%ﬁ:’f:%‘kﬂﬂf*szﬁ{ﬁﬁﬂiéfﬁ (&R, RIFTRZ
MRS ERD . RINA R AT HﬁﬁJ 2 BERERTINEERK.

Selling (‘'writing' or 'granting’) an option generally entails considerably greater risk than purchasing options. Although the premium
received by the seller is fixed, the seller may sustain a loss well in excess of that amount. The seller will be liable for additional
margin to maintain the position if the market moves unfavourably. The seller will also be exposed to the risk of the purchaser
exercising the option and the seller will be obligated to either settle the option in cash or to acquire or deliver the underlying
interest. If the option is on a future, the seller will acquire a position in a future with associated liabilities for margin (see the section
on Futures above). If the option is 'covered' by the seller holding a corresponding position in the underlying interest or a future or
another option, the risk may be reduced. If the option is not covered, the risk of loss can be unlimited.

REBRNZZAAFPRENERL e, CENIHRESHEANSEIFAERIES, BENL, BENREVLERRIR
KSR XS ERNER. EPREETEXSREEN, EHEFREXTERBREMNIES.

Certain exchanges in some jurisdictions permit deferred payment of the option premium, exposing the purchaser to liability for
margin payments not exceeding the amount of the premium. The purchaser is still subject to the risk of losing the premium and
transaction costs. When the option is exercised or expires, the purchaser is responsible for any unpaid premium outstanding at that
time.

BRI HAE R R

Additional Risks Common to Futures and Options

7. RRIEER R EMER]
ERMS AND CONDITIONS OF CONTRACTS

/J\JEI'?*%‘M\ AXHNBREAMEENERAEPESONEREME, UEREHET GINEHBEERTRISHEIRPES
ANAMEEETRE, HHMERS, MENHNPRRTENSERY) . IZMTEELASERLELT, ASERERTENE
FsfaskegEll (@?ﬁﬁﬂ%&ﬂﬂ“) MR BERIEAERE E B,

You should ask the firm with which you deal about the terms and conditions of the specific futures or options which you are trading
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and associated obligations (e.g. the circumstances under which you may become obliged to make or take delivery of the underlying
interest of a futures contract and, in respect of options, expiration dates and restrictions on the time for exercise). Under certain
circumstances the specifications of outstanding contracts (including the exercise price of an option) may be modified by the
exchange or clearing house to reflect changes in the underlying interest.

8. E{EIBREIZ 5 X BIEFEF
SUSPENSION OR RESTRICTION OF TRADING AND PRICING RELATIONSHIPS
miBER (BlamHRBERE) M/ RELHHRANET (GIMEBHEREIS (k] BEMEEETEASENANNRS) |
WIS MEEER, EREAREZEERKENIELZNTRFITE / MFEE. NRRELIRELBIEEEN, /J\E%x
RIE B EPR T REZ G0,
Market conditions (e.g. illiquidity) and /or the operation of the rules of certain markets (e.g. the suspension of trading in any

contract or contract month because of price limits or 'circuit breakers'’) may increase the risk of loss by making it difficult or
impossible to effect transactions or liquidate/offset positions. If you have sold options, this may increase the risk of loss.

Iksh, EEEEERPEZBNRAEREZRAE BN ESBRBGETELREFE. fin HEHEMINNESNRZEBRREIR
R, EHEASATZHRR. RZBHEESZERSTBUREERNHE [AF] B

Further, normal pricing relationships between the underlying interest and the future, and the underlying interest and the option
may not exist. This can occur when, for example, the Futures Contract underlying the option is subject to price limits while the
option is not. The absence of an underlying reference price may make it difficult to judge ‘fair' value.

9. FHMMRERME
DEPOSITED CASH AND PROPERTY
MRRBERMSBIMNETHR S EIES LM E, RERBEEZTNELMESREBERE, SHIAETHERKE
FENEEROHRE, EREETZORESME—F, TRAIRKEREORESELORA. ERLEFEEE, WOHFRES
MENMBERRZE, HTREBRAENMERSMREBIZLEI DB TR,

You should familiarize yourself with the protections accorded money or other property you deposit for domestic and foreign
transactions, particularly in the event of a firm insolvency or bankruptcy. The extent to which you may recover your money or
property may be governed by specific legislation or local rules. In some jurisdictions, property which had been specifically
identifiable as your own will be pro-rated in the same manner as cash for purposes of distribution in the event of a shortfall.

10. A€ R H it &
COMMISSION AND OTHER CHARGES
ERRR S, RERBEERBRLEHANMERE. ERANHEMKE. SLERKERZERTESHTIE (0F) SEN
RESESIR.
Before you begin to trade, you should obtain a clear explanation of all commission, fees and other charges for which you will be
liable. These charges will affect your net profit (if any) or increase your loss.

11 ZRMEEEREETRS

TRANSACTIONS IN OTHER JURISDICTIONS

EHMBEZEERRNTS (BEAANTIEEEREENTIS) ET7XS. E.u&%‘éﬁhﬁ‘]ﬁtﬁﬁo RIFELETIBNAG, REEZHN
RERETRANAR, HABFFR. LEARPH, REEHEREWREETLERS OFERAGASFELNBEES, &
TEBEREQTNPERMNB A EREN R ERE R TIHNT ﬁ%ﬁﬂ’]ﬁﬁl |, BERL, EEGRHZ. REXEHBER

EHRASHEFBENEEEREX A EERE TREMEGRIEEN GRS

Transactions on markets in other jurisdictions, including markets formally linked to a domestic market, may expose you to
additional risk. Such markets may be subject to regulation which may offer different or diminished investor protection. Before you
trade you should enquire about any rules relevant to your particular transactions. Your local regulatory authority will be unable to
compel the enforcement of the rules of regulatory authorities or markets in other jurisdictions where your transactions have been
effected, You should ask the firm with which you deal for details about the types of redress available in both your home jurisdiction
and other relevant jurisdictions before you start to trade.

2. BRER
CURRENCY RISKS

MSNEFHER SN E B HRNTIERA Eﬁlﬁ’]liﬁa (TR FHEBEMRASHENSZERER L EET) | HEETERGY
MEMEERRN A —EEBRIIEX RN E.

The profit or loss in transactions in foreign currency-denominated contracts (whether they are traded in your own or another
jurisdiction) will be affected by fluctuations in currency rates where there is a need to convert from the currency denomination of
the contract to another currency.

13. X ZRi
TRADING FACILITIES
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BYXHNRERUERARRARETEEREE. Hii7. B, BEXARHEE. AN, FERER ARG TESURTEH K
Z MR ESHNRERERTRARRERY. 115, FEASN / J2HEFRAEMAKENEEMEMRE . HREL
BEERGTURERRE, RERARETEHNSUETHETEIFES.

Electronic trading facilities are supported by computer-based component systems for the order-routing, execution, matching,
registration or clearing of trades. As with all facilities and systems, they are vulnerable to temporary disruption or failure. Your
ability to recover certain losses may be subject to limits on liability imposed by the system provider, the market, the clearing house
and/or participant firms. Such limits may vary: you should ask the firm with which you deal for details in this respect.

14. BFRH
ELECTRONIC TRADING

FREEEFRZIFAGETEE VR GHEBEBHEMEFXHRRETEEEMARE. MRREBRBEEFXZFHRTER, £
BRZZAGERNE, SHEFHRAAEGSIRGTRERBENER. FRRETHESERIRNEEETERERE T &
ERENERNT. BRAELIRUTEE

Trading on an electronic trading system may differ from trading on other electronic trading systems. If you undertake transactions
on an electronic trading system, you will be exposed to risks associated with the system including the failure of hardware and
software. The result of any system failure may be that your order is either not executed according to your instructions or is not
executed at all. In particular, your attention is drawn to the following:

(A) EBEAE LR—ERTRNEHER RBREN, MEEFTEMEFENFRTEML. Rit, EEREHASEFTHEME
TENEAETXHRIBETZ HH BN FERE R

the internet is, and any other Electronic Media may also be, an inherently unreliable medium of data transmission and
communication and that, accordingly, there are risks in conducting Transactions in the Account through the Electronic
Trading Service or otherwise communication through the internet or any other Electronic Media;

(B) HELHWUNET X RBRETHRAASER. THKE. FRENEEBREGIRAEE). RETRIAEEHEH M
R T RER; R AR RS TR REELT

access to the website operated by the Broker or the Electronic Trading Service may at any time and from time to time be
limited, delayed or unavailable, including during periods of peak demand, market volatility, systemic failures (including
hardware and software failures), systems upgrades or maintenance or for other reasons;

CEBEHARHMEFEN BHNERIETHZZ TRSHR(INBAERE)ELENBRE. TAENBARMEES
HttRRZ2 T8, HRERTE, SEEHTASRERNTREENER,
instructions given or transactions conducted through the internet or other Electronic Media may be subject to interruption,
transmission blackout, delayed transmission or incorrect data transmission due to, where applicable, unpredictable traffic
congestion, the public nature of the media used or other reasons;

(D) BB EMBRHMEFEN TS MBEL OB TITENERTT, JTERIZER, NBRTERRETEHFNBTERS
=
instructions given through the internet or other Electronic Media may not be executed or may be delayed so that they are
executed at prices different from those prevailing at the time the instructions were given;

(6) RIS =/ T AR BB R A ZR,

communications and personal data may be accessed by unauthorized third parties; and

(F) ZBEHBHEMEFEN BHNETTERNEAFERNNT &

instructions given through the internet or other Electronic Media may be executed without being subject to human review;
and

(G) HEBAELLHBINTARICEMN. EREIHMBER HRMNEFNESZ A BEEENEFSRFIETIEE
BT UREREENIRFAMREENRSMRN. FRAAIHAMBER, ROTUAREH, DRBEOBIN. #R
ERHMEFAMDRREFEZBELCHBIGETNT S, WHERN, RESEMEEE NETREENTHMNIERS R
BEENRF AMNEMER
the status of your instructions or orders for Transactions in the Account or execution thereof and your cash position,
commodity position or other details relating to your Account as reflected in any acknowledgement, confirmation or other
record posted on the Broker's website may not be updated immediately. Such acknowledgement, confirmation or other
record will only reflect Transactions in your Account conducted through the Electronic Trading Service and that, in the case
of doubt, you should contact the Broker to ascertain the status of your other Transactions in your Account or other details
relating to your Account.

15. BN 5
OFF-EXCHANGE TRANSACTIONS
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ARLEERE, RAREFCSELT, AHRREEETHIXS. ARETIINIRTERRIMETNEENZZHTF. #
EEELT, FURENIRARZTIEREER. TEEE. BELATERXSEHEER. Fit, EBEXX5HETREANER.
Iesh, BAXHNBERSURER, NIAFTERFEANBRESE Rit, REETZSXHH. BEBRBRERNRAFEHN
BB

In some jurisdictions, and only then in restricted circumstances, firms are permitted to effect off-exchange transactions. The firm
with which you deal may be acting as your counterparty to the transaction. It may be difficult or impossible to liquidate an existing
position. To assess the value, to determine a fair price or to assess the exposure to risk. For these reasons, these transaction may
involve increased risks. Off-exchange transactions may be less regulated or subject to a separate regulatory regime. Before you
undertake such transactions, you should familiarize yourself with applicable rules and attendant risks.
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Bk RFRBUR AREAER
SCHEDULE IV — DATA PRIVACY POLICY

(RARR) IR BIRZ BB AN
CIRCULAR RELATING TO PERSONAL DATA (PRIVACY) ORDINANCE
) EnEiez®FR ([&BF]) FRYSEES OREY, EEIRMRE. XSFHEMBRHR, FTANRELHELCER
A REEHZEAER ( HEU\%*—H B CBAER (FARR) %51 (*‘)%5%15'@’%’ 486 &) ( [RBREH] ) AT

EE) o

As a client (the “Client”) of the Zhong Yang Securities Limited (the “Broker”), it is necessary from time to time for the Client to
supply his/her personal data (“Personal Data"), within the meaning ascribed in the Personal Data (Privacy) Ordinance (Chapter
486 of the laws of Hong Kong) (the “Privacy Ordinance”) to the Broker or Broker Group Company when opening or continuation
of accounts, or in the establishment, continuation or provision of investment, dealing or related services.

) EREESCREEANEGR, SeERECEIRYTES NREY. TEIRERE. XHTAEERS.

Failure to supply Personal Data may result in the Broker being unable to open or continue accounts or establish, continue or
provide investment, dealing or related services.

3) BABR TR LN IER ERTRBEFHIE.
Personal Data may also be collected in the ordinary course of continuation of the business relationship with Broker Group.
) BRI TTRE AR T 5 Mg
Subject to the provisions of the Privacy Ordinance, any Personal Data may be used for the following purposes:
(@) ARUBRHEEFZHEERE,
the daily operation of the services provided to the Client;
(b) EEERE,
conducting credit checks;
() HREFZERERFRY
ensuring ongoing credit worthiness of the Client;
(d) EERE. XZIEMEBRBHER,
marketing investment, dealing or related services or products;
(e) XEKLCEBMRE LIEL ZEAXMNZAEEER,
supporting any statements made in any documents in connection with the services of the Broker;
(H  HBEMERE=E. TXAL. BERAHEENBHEIRLECERMRB LZEE,

assisting other relevant parties, professionals, institutions or relevant regulatory authorities to verify certain facts in
connection with the services of the Broker;

(9) WREBEECEBFZEMEDR / SUEBITRELHE,

meeting the requirements to make disclosures under the requirements of any laws and/or regulations binding on the
Broker;

(hy AAREBEWERERSESEBNLEN—BE, &
forming part of the records of the recipient of the data as to the business carried on by it; and
()  HEREHEGMERHMBAR
any other purposes relating to or incidental to any of the above.
(5) BELERBEARRRE, BAEE ERBAORIANAS, CLTREGTERMERHRHG)

The Broker will keep Personal Data confidential but the Broker may provide Personal Data to the following persons in
furtherance of the purposes set in the above paragraph (4):

(a) ETFEA FRHESCEBEFEERRBE=FRBHREA,

any agent or third party service provider who provides services to the Broker in connection with the operation of its
business;

(b) HEEHELERBEIZBEAL SRYELCARBERNRKENSLCERANT,

an appropriate person under a duty of confidentiality to the Broker including any Broker Group Company which has
undertaken to keep such information confidential;

() FATRETEARNEREXHALRELE;

any person or institution with which the Client has or proposes to have dealings;
(d) EEHAEER (BEBRARE) WHAS,

credit reference agencies and debt collection agencies (in the event of default payment);
() HFEMEAHHELLCRECERRNINEBEMNEERERIZS,

any regulatory authorities or exchanges which relate to or govern any business of the Broker and any Broker Group
Company;

(f  EEAREA. ZBA. AR @ARASEEREERFZALIRREAL &

any assignee, transferee, delegate, successor or person to whom the account of the Client is transferred and the

33



authorised person of the Client; and
(9) FARECZELEIERERIBZASSHASLMBLRARZEA,
any of the Broker’s actual or proposed assignee or participant or sub-participant or transferee.

6) BFEREASHTHATEMST AR RAEREEEEBMINEE., FESEAZEER) TRBTEEGETALL
%I/ NEJ I E XL MR R RIS I RBIRME .

The Personal Data may be transferred to any place outside Hong Kong, whether for the processing, holding or use of such data
outside Hong Kong, and also to service providers which offer services to any Broker Group Company in connection with the
operation of its business.

) FEEEFTNEEN, BEFRBRECTRRENEAERN TIZRLBERNREEARIEE.

To the extent permitted by law, the Personal Data collected by the Broker from time to time may be used and disclosed in
accordance with the Data Privacy Policy.

) RIEFABRIE B R 2 A%, EfFTABHE:
In accordance with the terms of the Privacy Ordinance, any individual has the right to:
(a) FELLCREHEML/BNENKERERZER,
check whether the Broker holds data about him/her and access to such data;
(b) ERLLHERMRM/ A EEZER
require the Broker to correct any data relating to him/her which is inaccurate;
() EERLCHRENZBRRERERRKBHNELCHAOTEEALR, X

ascertain the Broker’s policies and practices in relation to data and be informed of the kind of personal data held by the
Broker; and

(d) HEFEEMEREBMNBEBAGHEANTHE TEEADEERKELS), NRERFE-SHNENNELBMNER
AR B AR ER RN ERR,

in relation to customer credit, request to be informed which items of personal data are routinely disclosed to credit
reference agencies or debt collection agencies, and be provided with further information to enable the making of an
access and correction request to the relevant credit reference agency or debt collection agency.

9) RBABEPIRE SCEEREETAESHENZEREUMSEER, FAMRERERRBNEEETFRARLLHER
AR/ MHENNEEE AR ERBER R EREASERERZZR, BRI TR

In accordance with the Privacy Ordinance, the Broker has the right to charge a reasonable fee for the processing of any data
access request. All requests for access to data or correction of data (when client considers that his/her personal data, supplied

by the Broker following a data access request, are inaccurate) or for information regarding policies and practices and kinds of
data held should be addressed as follows:

FBEE R E1E Data Privacy Officer
B 5B BR/A 5] ZHONG YANG SECURITIES LIMITED
EETHIER 118 3% 1101 =
Room 1101, 11/F, 118 Connaught Road West, Hong Kong
BT (852) 3107 0731
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